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Treasury Financing Operations 


January Certificate Maturity 


On December 19, 1949, in accordance with his 
statement of November 30, the Secretary of the 
Treasury announced the offering of a one-year 
1-1/8 percent certificate of indebtedness, in ex- 
change for the 1-1/4 percent certificates of indebt- 
edness, Series A-1950, which matured January 1 in 
the amount of $5,695 million. Subscription booke 
for the new certificates, Series A-1951, were 
opened on December 19 and were closed at the close 
of business on December 22. 


Exchanges were made par for par and cash 
subscriptions were not received. The certificates 
were dated January 1, 1950, and bear interest from 
that date at the rate of 1-1/8 percent per annum, 
payable with the principal at maturity on Januaryl, 


to $5,372 million, leaving $323 million to be paid 
in cash. 


Results of December 15, 1940, 
Offering of Treasury Notes 
Subscriptions to the 1-3/8 percent Treasury 
notes, Series A-1954, dated December 15, 1949, 
amounted to $4,671 million. They were offered in 
exchange for the certificates of indebtedness which 
matured December 15, and for the three issues of 
Treasury bonds which had been called for redemption 
on December 15. The maturing and called issues 
totaled $4,494 million, so that $223 million remained 
to be paid in cash. Results for each issue and their 


ownership by the commercial banking system as of 


October 31, 1949, were as follows: 


























Owned by reporting 
Maturing issue Out- Exchanged| Turned in|commercial banks 
etanding for cash jand by Federal 
Reserve Banks 
(Percent of 
(In millions ) outatanding) 
2% Treasury bonds of 1949-51 
CN TE OE ik cansnwcnccces $2,098 $2, 025 $72 75 
-1/8% Treasury bonds of 1949-52 
? (dated December 15, 1934)........... F 491 467 24 61 
2-1/2% Treasury bonds of 1949-53 
(dated December 15, 1936)............ 1,786 1,695 91 83 
1-1/4% Certificates of indebtedness 
(dated December 15, 1948) Series H... 519 gy 35 59 
TOUGHER S oss csaicancdc Caste eled 5S'o-s. 6 <s 4, s94 4,671 223 77 








1951. They were issued in bearer form only, in 
denominations of $1,000, $5,000, $10,000, $100,000, 
and $1,000,000, 


Reports to the Treasury on the ownership of 
Government securities indicate that on October 31, 
1949, about 51 percent of the maturing certificates 
were owned by reporting commercial banks and Federal 
Reserve Banks, The ownership figures for October 31 
are the latest available for the holdings of com- 
mercial banks, 


Subscriptions to the new certificates amounted 





Note: Detaile of Treasury market financing operations are 
shown in the tables on "Offerings and "Disposition", 
respectively, of marketable issues of bonds, notes, 


Treasury Bills Refunded 

Treasury bills maturing in December were 
refunded in the full amount of $4.7 billion. The 
issue of December 29 was the sixteenth in succession 
which represented neither an increase over nor a 
decrease from the amount maturing. Each of the issues 
of December 1 and 8 was for $1,000 million, and the 
remaining three were for $900 million each. The 
average rates of discount on the five December 
offerings were 1.108 percent for the issue of 
December 1, 1.115 percent for the issue of December &, 
1.116 percent for the issue of December 15, and 
1.087 percent for the issues of December 22 and 29. 





and certificates of indebtedness, andi in the table "Offer- 
ings of Treasury Bille", in this issue of the "Treasury 
Bulletin”. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

































































Budget receipts and expenditures }/ a tics peer m a nccomta, ie Levels, end of period 
of Fore etc. - ne earing in in General 
Period Net Expend- Surplus, | Economic a receipts, account public Fund bal- |] General Public 
receipts | itures seed 1p | Cooperation | yz .c, or expend- | 6/ debt, or | ance, or Fund debt 
3/ (-) Trust Fund | trust Funa | itures (-) decrease | decrease balance 
&/ 5/ (-) (-) 
Fiscal years: 
1937. cccccccccee 4,979 7,79 -2,777 - -2,777 3 - 2,646 -128 2,553 6 
1938....cecee00.] 5,802 6,979 “13177 - “1,177 99 - THO -338 3 peer 
EEa séscipesee 5,103 8,966 -3,862 . -3 ,862 1,210 - 3,275 622 2,838 4h 
Bde cdcccaseess 5,265 9,183 -3,918 - -3,918 443 - 2,528 -9h7 1,891 42,968 
WRB. cccaceddces 7,227 13,387 6,159 - 6,159 908 7 5,994 The 2,6 48,961 
IDh2..ececeseeee | 12,696 34187 -21, ° -21,490 -1,613 < 23,061 358 ry 72, 
1943... ease 22,202 79,622 -57,420 - -57,420 -338 - 64 27% 6,515 9,507 136, 
GWA» ccccceve de 43,892 95,315 -51,423 - -51,423 -2,222 - 64,307 10,662 169 201,003 
OWT, a sien cine hk, , 762 98,703 53 ,9b1 - 53,94 7921 - 57,679 4,529 || 24,698 258,682 
19U6..cccceeesee | 40,027 703 -20;676 j -20/676 -52h J 10,740 | -10;460 || 14,238 269 /heo 
BAGS dies ceenees |) 00,088 39,289 Th - 1,103 555 -11,136 -10,930 3,308 258,286 
1DKB..cccccces 211 36,791 5,419 3,000 8,419 - -07 “5,998 1,624 4,932 252,292 
IGN9. .ccccccccce 38, 266 37,057 1,189 -3,000 -1,811 “495 366 78 “1,462 3,470 252,770 
1950 (Estimated) | 37,76: 43,297 =5,533 -5,533 -354 200 6 
Is he “2 5,630 - 413 258,400 
F Bn ( oo ia 37/308 42,439 5,133 5,133 -218 - 5,400 é 3,462 263,800 
WEL. cccccececes 8,467 20,229 -11, 762 - “11,762 480 - 12,913 1,6 3,560 57,938 
IDM. ..cceeeeee | 16,290 57,752 2,461 > = 7462 ~1, 788 - 50,232 8983 10,543 ee 
Sea ie a -55,691 . -55,691 -266 - 57,707 1,751 12,294 165,877 
SRR is ivi cccccee |. SBjaEe 97, -53,650 - -53 ,650 1,161 - 64 , 753 9,9he2 22 ,236 230,630 
IMS. ccpococcces || NS,080 87,522 -43 594 . 43,594 123 - 47,48) 3,767 26 ,003 278,115 
1986... 38,810 41;322 -27512 . -2/512 =1,386 362 -18,966 | -22,502 3,502 259,149 
1947... 41,010 38,576 ° 2,43 -350 -2h0 -2,2h9 405 3,097 256 ,900 
IGRS..cccccccce 41,450 37,565 3, 1,356 5,2h1 -229 199 4,100 1,111 4,208 252 ,800 
Months: 
1947-January.... 3,725 3,019 706 . 706 -69 -56 628 1,210 4,711 259,776 
February...| 4,196 3,731 a . 464 215 102 1,642 2,h22 |] 7,134 261,418 
March... 5,342 3,239 2,102 - 2,102 -T2 39 -2, 29h -22h 6,909 259,124 
April...... 1,962 3,407 1,445 - 1,445 202 67 1,423 -2,598 4,312 257,701 
May.s.cceee | 2,297 3,28% “987 - “987 62 37 *6h2 “2h5 4,066 258,343 
HB. csc0s 1929 i,,996 -67 - -67 -637 3 “57 -758 3,308 258, 286 
PAF. ccrcee 2,261 3,553 1,272 - 1,272 17 -146 1,161 -239 3,069 259,448 
August..... 2,438 2,962 “52h - 52h 379 -173 649 332 3,400 260,097 
September. . 4,612 2,673 1,940 - 1,940 -314 -121 -953 552 3,952 259,145 
October. ... 2,339 2,394 -55 - -55 69 214 -7% 155 4,107 259,071 
November...| 2,692 271h3 589 - 59 265 “127 -859 -172 || 3,935 | 258,212 
December. . 4,197 3,176 1,022 - 1,022 -h68 -8 -1,312 -838 3,097 256 ,900 
1948-January.... 4,196 2,800 1,396 . 1,396 259 222 -326 1,551 4,648 256 , 574 
Fe ee 4,158 2,22h 1,934 - 1,934 -194 -101 -1,969 -330 4,318 254 ,605 
March...+++ 5,87 3,086 2,788 - 2,788 -86 -53 -1,615 1,035 5,353 252,990 
SgPiBiserese 2,239 2,542 -302 - -302 &% 226 -T590 -THL 4,612 252,240 
Btsnckhese ye 2,222 103 - 103 378 “14h 3 334 4, 9h6 252,236 
Tune. sseeee 4, 7,018 -2,159 3,000 Bh ~685 -226 56 “14 4,932 252,292 
TULy..esees 2,096 3,558 “1,462 -183 “1,645 4 700 1,082 141 5,07% 253,374 
August..... 2,505 2,143 -192 169 202 -289 -32h “241 4 ,832 253,049 
september. . 4, 543 2,869 1,67 -196 1,477 -374 9 -362 751 5,583 252,687 
October.... 2,101 2, -58h -226 -810 82 174 -227 -782 4 ,802 252,460 
November... | 2,540 2,815 -275 “347 ~623 317 -158 46 “417 4,385 252 , 506 
December... 4,014 3, 410 “499 -88 219 -163 29% “177 4,208 252,800 
1949-January.... 3,579 2,968 611 -237 37% ~8h 340 -179 451 4,659 252 ,620 
Fetruary...| 3,362 27646 736 -326 og 172 =51 101 631 5,291 252,721 
March......+ 5,435 3,621 1,814 -30 1,783 -315 87 -1,080 476 5,767 251,6h2 
April..... . 1,340 2,748 -1,408 -403 “1,811 -62 213 -1n -1,771 3,995 251,530 
May.eccccee | 1,985 2,822 “877 -282 “1,159 291 -32h 359 7833 3,163 251, 
June..... ° 4, 767 4,579 188 -T7 -511 -173 881 308 3,470 252,770 
TUly..seee 1,946 3,434 -1,488 - -1,488 30 218 1,107 -133 3,337 253,877 
August..... 27879 3,585 -1,106 > -1, 106 345 -133 13975 1,081 47438 omen 
September 4,832 3,995 837 - 837 ~hok 20 828 1,281 5,699 256 ,680 
October 1,881 3,111 -1,230 - -1,230 10 160 98 -962 4,737 . 
vee] 23M 3,127 2783 ° “73 299 -36 204 5 | sans | gosto 
Source: Actual figures from Daily Treasury Statement; estimates based on positive figures indicate net receipts and negative figures indi- 
the 1951 Budget document, including effect of proposed legislation. cate net expenditures. 
1/ Both receipts and expenditures excluie (1) refunds of receipts and 5/ Consiete of: all trust accounts other than Foreign Economic Co- 
owned Government operation Trust Fund; sales and redemptions of securities of 


(2) payments to the Treasury, principally by wholly 
corporations, for retirement of capital stock ani for disposition of 


earnings. 

Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipte (see "Buiget Receipts 
and Expenditures", Table 1). 

Excludes refunds of receipts, formerly shown as expenditures but now 
shown as deductions from receipts (see "Budget Receipts and Expendi- 
tures", Table 1). Figures for the fiscal year 1948 include $3,000 
million transfer in June to Foreign Economic Cooperation Trust Fund; 
figures for fiscal year 1949 exclude expenditures from this fund. 
Established in accordance with the Economic Cooperation Act of 1948; 


4“ & 


Government corporations, etc., in the market (net); increment on 
gold; seigniorage on silver; and miscellaneous funds and accounts. 
Figures excluie retirement of national bank notes 

against increment on gold (fiscal years 1937-39). 

Clearing account for outstanding checks and telegraphic reports 
from Federal Reserve Banks; excess of receipts, or expenditures (-). 
For data on guaranteed securities and total Federal securities out- 
standing, see "Debt Outetanding", Table 1, in the current issue of 
the "Treasury Bulletin"; for earlier data, see issue of July 1948, 


page 1. 











Table 1.- Receipts by Principal Sources 
(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 





Treasury Bulletin 





































































Internal revenue }/ Deductions 
Income ani profite taxes Appropriations 
Miscella- Other to Federal Refunis | Net 
Fiscal year t Total 0l4- and 
or month — Other — pl internal |°™*tm — — } cant aaa 
explevere 2/ wee iy/ revenue | Tevenue Insurance recsipte 
Trust Fund 
gy 
RGAE. ccccccccsosccoces - 7,960 7,960 1,186 3,847 12,993 389 295 13,677 896 & 12,696 
tS ee * - 16,094 | 16,09% 1,498 4,553 22,1be 32h 93% , 402 1,130 7 22,202 
gh epocvecks; 6,988 26,262 | 34,655 1,739 5,291 41,685 431 3,325 45, bbl 1,292 257 43,892 
prcnsiorennmersys 10,289 2h 884 | 35,173 1,780 1949 43,902 355 3,4ou 7, 750 1,310 1,679 hh, 762 
accccccccdgeccceccc! 9,998 21,493 | 30,885 1,702 1,725 40,310 435 3,492 kh 238 1,238 2,973 40,027 
IT ccosecdévedsecosel Maas 19,292 | 29,306 2,02 8,049 39,379 hgh 4 635 hh 508 1,459 3,006 hO , O43 
le eae ota, = 12,436 | 19,735 | 31,11 | 2,3 8,301 17853 hoo | 3,88 | 86,099 1,616 2so7e | &e,221 
WD cccceseccceseccceee| 9,882 19,641 | 29,482 2,477 8,348 40,307 38h 2, ho, TT 1,690 2,838 38,2h6 
1950 (Eetimted)....... 9,839 19,307 29,146 3,038 8,328 40,512 375 1,298 42,185 2,245 2,177 37, 763 
1951 (Eetimated)....... 10,075 18,689 | 28,764 i, 783 8,334 41,882 375 1,166 43,422 3,725 2,151 37,306 8/ 
19h9-January.....seseee 609 2,152 2,762 5h 638 3,453 30 1g2 3,675 8 58 3,579 
Te eeqanenys akik | 2, 438 658 3,783 29 123 3,935 abo 273 3,381 
lh. ccsiap enceene TST 4,342 5,100 168 720 5, 34 1 6,133 26 672 5,435 
Decccccccocese 562 TeT 1,308 & 64h 2,033 29 2hh 2,306 TB 891 1,340 
ag RRR 1,139 heh | 1, 5h b10 656 2,609 28 1s 2; 751 392 his 1,945 
JUNC. ececsceseees 6 3,145 3,89 137 70k 4 ,666 28 2ko 4,928 6 155 4 767 
FEZ ccocecocececs 554 655 1,209 65 653 1,927 25 110 2,061 58 57 1,986 
August...ssess oo 1,161 407 1,568 kok Th9 2,720 32 165 2,917 381 57 2,479 
September.......++ 657 3,237 3,893 lsh Ts 4, 751 33 101 4 685 7 h5 4,832 
October. .ceeseeees 564 496 1,060 6 153 4 35 1,993 62 1,881 
Hovember.........- 1,194 355 1,489 356 722 2508 37 4 2,727 337 Ne 2, 344 
Fiscal year 1950 
$0 AMBO.- cc ceeceeee “4 4,069 5,150 9,29 1,034 3,592 13,843 161 578 14,583 abs, 255 13, 4% 
Source: Actual figures from Daily Treasury Statement; estimates based on the based on the Daily Treasury Statement and therefore differ some- 


1951 Budget document, including effect of 


employment 


Proposed changes in 
taxes and miscellancous receipte. Receipt classifications shown here are 


what from those in the Buiget. 
Footnotes at end of Table 5. 


Table 2.- Expenditures by Major Classifications 


(In millions of dollars) 



































Expenditures 
Interna-  ~rccad Veterans’ Total of Foreign --— 
Fiscal year National tional the Adminis- Other expend i- Economic adjusted for 
or month defense finance public tration tures Cooperation | pg. c, 
and aid 9/ debt 10/ 11/ a/ 2/ 32/ Trust Fund Trust Fund 
WROssecccecdeseccscoesces 28, 266 - 1,260 556 4,105 34,187 - 34,187 
RIES ccdeedibadbscodees 75,297 . 1/808 602 1/916 79,622 ‘ 79,622 
Peer eseceresereserere 89,720 - 2,609 bE» 2,256 95,315 ° 95,315 
Mi nésdccnaesaneoeleas 90,501 - 5,617 2, 2,525 98,703 : 98,703 
IGRG. .cccccccccccscccsecs 48,870 727 4, 722 253 2,133 60,703 « 60,703 
16,766 4,928 4,958 1,259 5,378 39,289 : 39,289 
11,36 7,183 5,211 6,869 6,603 Tl ~3,000 33, 792 
uu, 3,011 5,339 6,878 10,019 37,057 3,000 40,057 
1950 (Estimated ) TITIT T 12,798 5,420 5,725 6, 766 12,588 43,297 4 43,297 
1951 (Zetimated)......... 13,122 439% 5,625 5,989 13,308 42,439 - 42,439 
W9k9-Fanuary...c.eseceees 1,043 200 319 528 878 2,968 237 
Pobruary.....scseees *930 276 Tt 547 71 2;6h6 326 on 
March... csssesescceee 1,109 505 589 640 Te 3,621 30 3,651 
ABPAL. coercsccocecce 1,043 125 178 548 oh 2,748 403 3,151 
MAF cocccccssccccece 950 272 125 61s 81 2,622 262 3,104 
PURO ccsesedecccecs 1,159 Sok 1,570 525 801 4,579 TT 4,656 
GORZ cc cccccécccccece 987 478 322 4gh 1,153 3,434 7 3,434 
MN™UBb.ccecscccecoes 1,1 421 125 522 1,382 3,585 - 3,585 
eeeeeerece . 455 Shh 8&9 1,152 3,995 = 3,995 
October. ..ssessseces <4 389 255 512 996 3,111 3,111 
Hovesber...... rer a 1, 353 306 547 898 3,127 - 3,127 
Fiecal year 1950 
00, BRRarnsacerscccceces 5,089 2,096 1,552 2,933 5,582 17,252 - 17,252 








Source: 


Actual figures from Daily Treasury Statement; estimates based on the 


1951 Budget document, including effect of proposed legislation. Expendi- 


ture classifications shown here are based on the Deily Treasury Statement 


ani therefore differ scmevhat from those in the Budget. 
Footnotes at end of Table 5. 
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BUDGET RECEIPTS AND EXPENDITURES 









Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 


























































reenter: La pa | epee lee nae ages ee 
Maritime UNRRA Pinance : Total 
or month Air Force rd yd oe pcm eve a@isposal | corporation 20/ 
Dic sadeatctensdees « 4 8,580 ‘ 929 a : 2 2,4 28,266 
Slisiactccsdaensaate - es 207888 . 2,776 - - 3/1b9 6,1 75,297 
= oreo ° ” os oy of - = us ¥ = ao rsdn 
Waeascucinebscataes - 27, Bo0 15,161 . "69h 66 106 328 4127 48,870 
ME ids cae vdsiesecdke - 6,911 4,998 1,986 271 1,501 kh 138 519 16, 766 
Liisonsodincestibe - 6,046 4,172 270 277 "268 325 : 8 12,368 
WAP oe cvecccccvcvceccece 1,690 5,417 ,412 10 136 25 98 - 21 u, 
1950 (Estimated)..... 23 4,307 4,394 2 162 * 1 - 176 12,798 
1951 (Estimated)..... »415 4,175 4,160 * 222 - 3 ~ 147 13,122 
19b9-Tanuary..c.csesee 147 504 376 * 8 * 6 - 2 1,043 
Fobruary....esess 136 417 356 * 10 3 6 - 2 930 
March..ccscsesece 165 529 395 * 10 * 7 - 2 1,109 
BBPAL. ccccccccece 166 509 355 * 5 * 6 - 3 1,043 
MOY ccccccccccess 1Te 381 380 * 9 bed 6 = 2 950 
TUNE ccccccceseces 188 534 41h * wu 1 6 2 1,159 
POPs pxcisavecsce 155 463 356 . 6 * 3 - 2 987 
August. cccscseees 205 515 400 * 8 * 4 - 1 ae 
September........ 279 332 354 * a - 3 - 7 
Octoder.....++++. 230 3 ° bd 6 3 : 
Bovember......... 4 329 z * 7 - 2 - 16 1,028 
Miscal 1950 te 
ie er ies nees 1,262 1,88 1,864 ° 33 be 16 - 45 5,089 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Relief | Govern- Expenditures 
Bretton | Export- | Credit | Greek- | in war | ment ani Foreign | China of Foreign Total ex- 
Fiscal year Woods Import | to Turkish | devas- | relief Economic | Aid Ata al Total Economic pend i tures 
or month Agree- Bank United | assist-| tated | im oo- Coopera- | Act of | Act of Cooperation ad jus ted 
ments 2/ Kingdom | ance coun- cupied tion Act | 19h7 1948 Trust Fund for F.E.C. 
Act tries areas Trust Fund 
pO | ROR 159 568 - - - - - - - - 727 - 727 
19h7. 000. 1,426 4 2,050 - - 514 - - - - 4,928 . 4,928 
1948..... - 1,700 161 272 881 3,134 498 : 33 7,143 -3,000 4,143 
19K9..ece0 - -60 ~ 279 10 1,329 1,043 xb) 296 39 3,011 3,000 6,011 
1950 (Estimated). - T1 - 195 5 998 3,895 2 bad 255 5,420 - 5,420 
1951 (Estimated). ‘ 48 . : - 279 | 3,250 1 2 | Bh | &39% - i, 39% 
1949-January..... - -35 - 30 * 57 lhl 1 8 - 200 237 438 
February.... - 8 - 26 * 169 45 * 21 7 276 326 602 
March.....++ 19 - 17 * 72 378 * 15 5 505 30 536 
A siveeese - 6 - 30 * 66 7 * 51 2 125 403 528 
on - 6 - ho * 1hke 65 * 18 * 2Te 282 555 
TUB vcccccce - 8 - B * 76 4O7 * 7 23 52h TI 601 
Tulys.cccces - -23 - 33 * 113 354 * 1 * 478 - 478 
August... - 5 ~ 6 a & 319 * 1 5 421 - 421 
September... as 6 - 16 * phe 314 « 2 4 455 - 455 
October..... . 6 - 18 * 100 260 * -7 n 389 - 389 
Bovember.... 5 - -2 * 68 280 « -3 5 353 - 353 
ee = hm ol a ms er ©} wa | a,ser ~ | 6 | 2 | 2,036 - 2,096 












































Source: 


(Same as Table 2). 
Footnotes at end of Table 5. 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing Direct a 
Aid to Public Atomic Miscella: 
———- agriculture security vorks and home = Ree Energy neous Total 
2b/ a 26/ ae 28/ Commission 29/ 
IGRE .cccccesccecccocccccoce 1,385 656 673 -201 970 - 622 4,105 
Eiprsescosscoetoosecssases 585 32 535 354 299 - 118 1,924 
696 798 425 -360 17 ~ 679 2,256 
969 807 313 -307 ° - The 2,525 
-203 8a5 359 -2h6 - - 1,378 2,133 
1,226 1,066 690 . 159 2,108 5,378 
7e2 1,69 1,126 ‘% - 456 2,689 803 
° 2,661 1,696 1,520 -% - 647 3,550 10,019 
1950 spanned) 2,838 1,971 1,813 “kg - 673 5,343 12,588 
1951 (Estimated) 2,400 2,250 2,013 116 - 817 5,712 13,308 
UGh9-Tanuary....sesesseeees 269 155 104 2 - 50 878 
February ....cscscceses 137 1ke 3 “7 ad 33 333 Tl 
BieBcccccesecsccsoce 261 57 107 -3 - 65 T8 
Ri eccccccsccosecse 189 133 104 -h - 49 383 85h 
TP cc cccccceccccccccce 438 143 13 -18 - 45 140 861 
BMRB eccccccecccccccese 161 56 153 2 - hh 386 801 
DULY. ccccccccescsaccce 64 547 146 -12 - 50 358 1,153 
AUQUBE..cceccceceeeces 327 157 162 -l1 - 36 T12 1,38 
September. .....s+ese0+ 495 62 176 -4 - kl 383 1,152 
October. ...seseeee eee 2he 228 152 -28 - aS 35 996 
Wovember....-..-+++- ee 212 111 175 -13 - 38 37 898 
Miecal year 1950 
0B GBs cccccccccccccsese 1,340 1,105 611 -69 - 209 2,186 5,582 
Source: (Same as Table 2). 17/ Excluies expenditures for UNRRA and surplus property disposal, 
1/ for further detail, see tables méer "Internal Revenue Collections". shown separately in Table 3. 
2/ Receipts of Victory taxes withheld pursuant to the Revenue Act of 1942 18/ Beginning March 1948, includes reimbursement for expenditures 
are classified as “Other” income and profits taxes. by the Departments of the Army and the Navy for care and 
3/ Consists of receipts for old-age 1 it insurance ,rail- handling of surplus property overseas. 
road retirement, and health insurance in the 1951 estimate; for details 19/ After July 1, 1947, expenditures for national defense and re- 
see Tables 7 and 8 in this section. Excludes railroad lated activities were not segregated from the other expendi- 
insurance contributions, which are included in "Other receipts". tures of the Corporation and ite affiliates, which are 
4/ Includes proceeds from sale of surplus property and from Goverment-owed included in Table 5 under "Miscellaneous". 
securities; also deposits resulting from renegotiation of war contracts «20/ Yor content before July 1945 see "Treasury Bulletin" for 
(see “Treasury Bulletin” for February 1948, page 5). February 1948, page 7, and September 1948, page 4. Beginning 
Both budget receipts and buiget expenditures exclude to the July 1948 consists of expenditures of the Selective Service 
Treasury, principally by wholly owned Goverment corporations, for retire- System and the Office of the Secretary of Defense. The latter 
ment of capital stock and for disposition of earnings (seeYfreasury Bulletin” includes retired pay for the military services beginning 
for February 1949, page A-2). September 1949. 
6/ Represents appropriations equal to "Social security -- employment taxes" 2./ Excludes expenditures made through the Bank under Economic 
collected and deposited as provided unmfer Sec. 201 (a) of the Social Security Cooperation Act of 1948. 
Act Amendments of 1939. See also Table 7 in this section. 22/ Beginning June 1949, includes agricultural commodities and raw 
Excludes interest on refunds. materials for occupied areas. 
Allows for deduction of appropriation of $250 million for Health Insurance 2/ Consiste principally of expenditures by the State Departaent 
Trust Fund, under legislation. for the International Children's Emergency Fund and for the 
Q/ Figures for fiscal year 1948 include $3,000 million transfer to Foreign loan for construction and furnishing of United Nations head- 
Economic Cooperation Trust Fund; figures for fiscal year 1949 excluie quarters. 
expenditures from this fund. 2h/ Department of Agriculture expenditures except those for UNRRA, 

10/ November 1, 1949, interest on the public debt is reported as an surplus property disposal, and other national defense ani re- 
expenditure when such interest becomes due and payable, as distinguished lated activities prior to July 1947; international finance and 
from the previous practice of showing it as an expenditure at the time aid; and forest roads and trails, incluied in Table 5 under 
interest was paid by the Treasurer of the United States. Interest which "Public works” in this section. 
became due and payable prior to June 30, 1949, but had not been presented 25/ Yor more detail of these expenditures, see Tables 7, 8, and 9 
for payment prior to that Gate is included in the figures for fiscal year in this section. 

1950 as payment is made. 26/ Consists of expenditures by Bureau of Public Roads, except 

Li/ =‘ Inclutes public works arate by the Veterans’ Administration. those for assistance to Greece and Turkey; Bureau of Public 

12/ In addition to the exclusion of certain payments to the Buildings; and Bureau of Community Facilities (these three 
indicated in footnote 5, total expenditures shown here exclude Spano of organizations having been part of the Federal Works Agency 
receipte, which were formerly shown as a classification of expenditures but until it was abolished by Public Lew 162, approved June 30, 
which are now shown as a deduction from receipts (see Table 1 in this section). 1949); Bureau of Reclamation; Tennessee Valley A Authority; 
Interest on refunds, formerly incluied with refunds, is still carried as an river and harbor work and flood control under the Department 
expenditure but is shown under "Other" expenditures. Budget expenditures also of the Army; and forest roads and trails under the Department 
exclude amounts for public debt retirement which are chargeable to the sinking of Agriculture. Prior to July 1949, inclufed all other 
fund, etc., under special provisions of law, ani include transfers to trust Federal Works Agency expenditures except those for surplus 
accounts and net expenditures of wholly owned Goverment corporations, etc., property disposal, ani those for other national defense and 
except payments to the Treasury mentioned above. related activities prior to July 1947. 

13/ Eetablished in accordance vith the Economic Cooperation Act of 1948. Negative 2 Housing and Home Finance Agency expenditures except those for 
figures indicate receipts. surplus property disposal, and those for other national de- 

18/ = See footnote ‘ fense and related activities prior to July 1947. 

15/ Department of the Army expenditures, including expenditures on behalf of the 28/ Mot classified separately for fiscal years after 1945. For 
Department of, the Air Force which are made out of appropriations to the additional information, see "Treasury Bulletin" for 
Department of the Army, but excluding expenditures for the following: payments August 1945, page 6. 
under the Armed Forces Leave Act, UNRRA, and surplus property disposal, shown 29/ Includes expenditures for executive departments not included 
separately in Table 3; international finance and aid, shown in Table kh} river @leevhere (imoluiing interest on refunds of receipts) and for 
and harbor work and flood control, included in Table 5 under "Public works"; legislative and judicial functions; Goverment contributions 
and Panama Canal. War expenditures of the Panama Canal, all prior to July 1, to Goverment employees’ retirement; aids to eduction, labor, 
1947, are included in Table 3 under "Other"; other expenditures of the Panama finance, commerce, and industry; Civil Aeronautics; Panama 
Canal are included in Table 5 under "Miscellaneous". Camal, except war expenditures; Post Office deficiency; 

16/ Department of the Navy expenditures except those for payments under the Armed etook-piling; ani for 1950 and 195] estimates, reserves for 


Forces Leave Act, UNRRA, and surplus property disposal, shown separately in 
Table 3, and those for international finance and aid, shown in 


Table 4. 


contingencies. 
Less than $500,000. 


























BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 



















































































Calendar year Jan. Feb. Mar’. Apr. May June July Aug. Sept. Oot. Nov. Dec. Total 
Net buiget receipts }/ 

1940.20. esoceces eos 309 439 791 296 393 599 325 4ho 327 356 T34 5,712 
, Tibi esbbehnd Hegieee 33h 41. | (1,55 383 38 | 1,270 407 390 1,308 437 558 | 1,205 87467 
IDh2.cerevecesecs 571 TL 3,53 556 2,469 739 581 | 2,512 599 594 2,695 16,290 
Witnccdcccsecccocese 783 949 5,202 1,508 1,472 4,567 2,001 2,714 | 5,4b2 2,024 2,093 5,730 34,483 
19bb. eee ccocccecce’| 2,780 2,494 6,332 3,047 2,895 6,182 2,078 2 132 5,803 1,900 2,105 32h 13-333 
Wc ccccnceseseones 3,459 3,613 6,661 2,78 2,900 5,702 2,435 2,656 | 4,875 2,453 2,322 ,067 43,928 
ING .occcccevecce esos | 3,770 3,584 5,501 2,159 2,2h3 3,963 2,182 2,2h6 | &,386 2,4ho 2,288 4,050 8,810 
IOUT cscs scccccctece:| ‘Sg tae 4,196 aoe 1,962 2,297 4,929 2,261 2/438 4,612 2,339 2,692 4,197 41,010 
DNB. ccccccccccccccce | %,196 ae 5, 2,239 2,32 4, ,859 2,096 2,505 | 4,543 2,101 2, 4,014 ka "450 

IW odcccncenesevecs |. 3,90 3,3 5,435 1,340 1,945 4,767 1,946 2,679 | 4,832 1,881 | 2,344 

Budget expendit 2/ 

1940... Jcveescce 677 62h 798 710 605 884 843 801 i 891 888 1,187 9,645 
WAR ey ccestsee Jibsden 1,233 1,076 1,482 1,40k 1,352 1,591 1,631 1,668 | 1, 2,328 1,890 2,684 20,229 
WAG, 60k sesesds cue ° 2,680. 2,652 3,515 3,939 4,400 4,810 5,257 5,456 | 5,921 6,184 6,012 6,926 57,751 
1943. esecesccece | 6,728 | 6,358 | 7,786 | 7,300 | 7,475 | 8,260 | 7,499 7,831 | 7,667 7,619 | 7,97] 7,7 | 90,174 
WAR ss covetscosendass 1,737 8,012 | 10,412 7,337 6,879 8,631 8,014 8,208 1,719 8,034 7,811 8,327 97, "181 
We cecdcdeccocszces 8,142 7,127 9,034 7,758 8,927 9,540 8,561 6,949 | 6,372 5,619 4,530 4,962 87,522 
4,811 | 3,340 | 3,598 | 3,750 | 3,374 | 4,636 | 3,287 2,745 | 2,663 2,860 | 2,453 | 3,605] 41,322 
3,019 3,731 3, 3,407 3,284 4,996 3,553 2,962 | 2,673 23 2,143 3,176 38,576 
2,800 2,224 3, 2,541 2,222 7,018 | 3,558 2,143 | 2,869 2, 2,815 3,603 37,565 

2,968 | 2,666 | 3,622 | 2,78 | 2,822 | 4,579 | 3,434 3,585 | 3,995 3,111 | 3,127 

Budget surplus, or deficit (-) 3/ 

MOR io scicataaceece -368 -18h “7 “41h -213 -285 -519 -361 34 56h -532 452 -3 93% 
RR ae . -799 ~665 ™ | -1,02e -966 -321 | -1,22h “1,278 -861 -1,891 | -1,332 | -1,479 +11) 762 
1942... 2006 sniee -2,109 | -1,901 23 | -3,253 -3, Obs “2,341 | -4,518 -4,875 | -3,410 -5,585 | -5,417 | -%,231 | -41,461 
IDUZ..ceecececececere | “5,946 | -5,409 | -2,543 7279 ~6,002 | -3,693 | -5,498 -5,117 | 2,227 -5;595 | -5,854 | -2,01h | -55,691 
WR exvcaceces ecovese | -4,997 | -5,518 | -3,860 | -b,292 | -3,98h | -2,4N9 | -5,937 -5,776 | -1,976 ~6,134 | -5,706 | -3,004 “360 
LS SOO -4,683 | -3,514 | -2,373 x -6,028 | -3,838 »126 4,293 | -1,497 | -3,165 | -2,208 695 59% 
IGNG .s.6cecccsoscove “1,042 2h3 1,902 | -1,591 | -1,131 -873 -1,105 “499 | 1,723 -420 -165 4h5 '*2,512 
IDK. ccoccccccccccce 706 46h 2,102 | -1,445 ~987 -67 | -1,272 -52h | 1,940 -55 549 1,022 2,434 
WB Sin ciccnsesaecee | 1,508 1,934 re =302 103 | -2,159 | -1,462 362 | 1,67 -58h -275 410 3,885 

MD Seeksaghsukecds 611 736 1, -1,408 - -1,488 “1,106 837. “1,230 -783 

Net transactions of the Foreign Economic Cooperation Trust Fund 4/ 

INE: .ccisess sebete has - - - - - 3,000 -183 -192 196 -226 “347 499 1,356 

GND. cccesccecccose -237 -326 -30 ~h03 -2fe -T1 - e sf ~ 

Surplus, or deficit (-), adjusted for Foreign Economic Cooperation Trust Fund transactions 

Tee hiséwns eee 1,396 1,934 2,788 — 103 8h | -1,645 169 | 1,477 -810 ~623 -88 5,241 

DUD... .seeee 7 py en 37% 4og 1,78 | -1, -1,159 111 | -1,488 -1,106 837 -1,230 783 

Source: Daily Treasury Statement. accounts, and net expenditures of wholly owned Government corporations, 


1/ Gross receipts less deductions for appropriations to Federal Old- 
Age and Survivors Insurance Trust Fund and for refunds of receipte. 

2/ Excludes refunds of receipts, which are shown as a deduction from 
receipts (see footnote 1), certain 
owned Government 


cipally by wholly 


public debt retirement which are chargeable to the sinking fund, 
etc., under special provisions of law; includes transfers to trust 


to the Treasury, prin- 
corporations, and amounts for 





ee 


te., except payments to the Treasury mentioned above. Figures for 
June 1948 include $3,000 million transfer to Foreign Economic Co- 
operation Trust Fund; figures for subsequent months exclude expendi- 
tures from this fund. 

Net receipts less expenditures 
Established in accordance with "the Economic Cooperation Act of 1948; 
positive figures indicate net receipts and negative figures indicate 
net expenditures. 
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BUDGET RECEIPTS AND EXPENDITURES 













Table 7.- Social Security Act - Budget preetite and Expenditures 
(In millions of dollars) 




















































































































































Receipts 
my as Gross receipts Deductions 
Fiscal year as Sal 
or month or expendi- Sociel security taxes Appropriations to Refunds of Net 
tures (-) Totel Federal Insurance Federal Unemployment Federal Old-Age and social receipts 
/ Contributions Act Tax Act Survivors Insurance security 
(Old-age insurance) (Unemployment insurance ) Trust Fund 2/ taxes 3/ 

WGN. ccccccccccoccces -384.5 1,015.6 895.6 119.9 895.6 3.3 116.6 

WB so cccceccccceccce -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 

WAR cccccccccscccces -3bh 3 1,472.0 1,292.1 1799.9 1,292.1 4.0 175.9 

WHGcccvcccscesececes -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 

WG icccccccecececces -363.5 1,418.1 1,238.2 12-8 1,238.2 5.8 17.1 

WAT cccrcccsccccscces -573.3 1,644.3 1,459.5 8 1,459.5 8.2 176.7 

PB. cccrccccccecccee ~639.7 1,826.2 1,616.2 207.9 1,616.2 7.2 200.7 
IAD. cccccccccceseces ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
19h9-Jamuary.....-+++ -68.5 52.5 38.0 14.5 38.0 5 14.0 

Fobruary......++ 11.3 432.6 279.8 152.8 279.8 5 152.2 
MOTOR. ssecsseses “47.7 35.0 25.9 9.0 25.9 6 8.4 
meee eeee -57.0 70.3 75.2 3.1 75.2 6 2.5 
MAY ccccccececes -132.0 4o2. 391.4 11.4 391.4 1.2 10.2 
TUNE. se sereseeee -ks 8 7.5 5.8 1.7 5.8 1.5 2 
TUly.scccccccees -152. 62.1 57.5 4.6 57.5 7 3.9 
August...cscsess -120. 394.4 380.6 13.8 380.6 1.4 12.4 
September......- 60.8 8.3 7.2 1.0 7.2 7 4 
Ootober....sse.+ -148.8 64.7 62.4 2.3 62.4 6 1.7 
Hovember......++ -96.5 350.6 336.9 13.7 336.9 o§ 13.3 
Expenditures 
Trensfers Grants to States 
to Federal 
sas ss a OlA-Age Social Security Administration Chiléren'se Bureau 4 S. & 

Figoal year Total ae Unemploy- ternal Public | Euploy- 

or month > ae Survivors | tote: | old-age | Aid to | Aid to |ment com | Mer*mner, | Services | chia Health | ment 
a assist- | depentent | the pensation | health crippled —— ce | Service 
— ance children | blind ue of services | children | “*”*°° Y/ 

WGHE. ccccccccee 501.1 31.6 . 469.6 299.1 69.4 8.0 10.3 5.9 4.0 1.6 114 - 

WRB ncccsccdoce 52h..5 33.4 - 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 

DBA. wecccccees 520.2 32.2 - 488.0 360.6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 

INS. ceseececee 48h .1 32.2 . 451.9 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 ol 

537 39.2 - 498.4 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 

25.5 4 Tok .1 515.7 113.4 9 59.8 10.7 7.5 2.0 - * 

20.1 7 819.6 573.1 141.7 9 66.6 10.5 Toh 3.4 - * 

14.6 3.3 1,085.1 710.8 190.0 20.3 140.7 11.3 8.2 3-7 - - 

FO aeee..: 82.4 1.1 - 81.4 59.7 18.1 1.6 ° 1.1 6 2 - - 

February.. 140.9 13 - 139.9 8.7 18.4 2.6 30.8 7 5 a - - 

March....+ 56.0 1.1 - 55.0 40.2 10.5 1.4 al 1.3 8 7 - - 

April..... 59.5 1.6 - 57.9 41.3 13.4 12 1.0 6 3 2 - - 

MAY. cscces 142.2 1.6 ~ 140.6 101.8 26.2 2.9 9.1 * 2 ol - - 

June...... 45.0 1.0 * 44,0 29,6 9.7 8 3 el +7 ‘ : - 

July.....- 156.6 1.2 3.6 151.8 87.1 2h .8 2.7 35.3 7 5 8 - * 

August.... 133.2 of - 132.5 98.5 28.4 2.6 2 1.7 1.0 P| - * 
September. 61.2 1.2 - 60.0 35.2 11.6 1.1 - 1.3 9 oh - 9 

October... 150.6 1.1 - 149.5 84.9 25.7 2.3 - 2.8 2.1 5 s 31.2 

November. . 109.8 1.1 108.6 69.8 20.4 2.0 - ok * * - 16.2 

Source: Daily Treasury Statement. employment facilities; beginning September 1, 1949, expenditures for 

/ Excess of expenditures is covered by appropriations by Congress. these purposes are shown umier "U. S. Employment Service”, in accori- 

2/ Represents appropriations equal to "Social security - me gr taxes" ance with the Reorganization Act of 1949, Plan No. 2, effective 
collected and deposited as provided under Section 201 (a) of the Social August 19, 1949. 

Security Act Amendments of 1939. 6/ Beginning July 1, 1945, payments previously made under the Social 

3/ Tax refunds deducted from receipts exclude interest on refunds, which Security Act were discontinued, and thereafter vere made under pro- 
is included under "Administrative expenses". visions of the Public Health Service Act of 194k. 

&/ Includes expenditures from appropriations made specifically for adminis- vy Classified as "Executive Office, Office for Emergency Management, War 
trative expenses eye to the Social Security Act; administrative Manpower Commission” through July 31, 1946. $n September 1, 
expenses reimbursed to the General Fund of the Treasury under 1949, includes expenditures formerly made under "Unemployment Compen 
Section 201 (f) of the Social Security Act, as amended; adminstrative sation Administration" in the Social Security Administration "me 
expenses under the Wagner-Peyser Act; and interest on refunds of social footnote 5). 
security taxes (see footnote 3). 

Beginning July 1, 1948, includes grants and payments for operation of * Less than $50,000. 
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RUDGET RECEIPTS AND EXPENDITURES 


(In millions of dollars) 








Bee Railr d Retirement Act - — Receipts and Expenditures 








Receipts 
Excess of net 
Piscal year receipts, or Taxes on pe tea tense 
or month carriers Net 


if 
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on carriers and 
Paella 462079 


Total 
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Marche cecseccccccsesscessce 


LG-Tanuary..ccresscscsesececes 
February 


APPLL. cccccccccccccccccece 
MOY. cccccccccccccccscveces 


Ps.” Peer errrerere rrr er rey 
TULYoresecesecrecvceveseses 
AUBUBts ccecccccevevccscecs 
September..ssssccsccscvece 


OCTOBER. ssescseccvescceces 
November. .ssescscceceseses 
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° 7 
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265.2 
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T2.4 
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10.1 


386.5 
23.1 
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77.0 
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291.9 


298.5 
738.5 
574.5 


23.0 


TT.0 





Insurance Act2/- Budget Receipts and Expenditures 


(In millions of dollars) 


3/ Consists of expenditures from appropriations made specifically for 
administrative expenses relating to the Reilroad Retirement 

qni interest on refunds of taxes (see footnote 2). 

Less than $50,000. 


Act, 





Receipts 


Expenditures 
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Administrative ex- 











litho scsnecthosandiidiemunianendadeiiin 


WN vccccccccccccccccccccccsceccceveses 


Wh 9 -Tamuary.cccccsecscccecccssecesssere 


FOOTUArY.cccsesecesevesesececcseses 


eeesscere 








TULF cccccccccccscccscccceseveccees 
AUBUBtsccescsesosesesescccceseseces 


CeRSBEH ccc cccccccececccccscocesese 
NOVEMDOT . ccc scccesscecesesccecocece 








@ 


3 
10.3 
12.1 
13.2 
12.9 
14.2 
14.5 

9-7 


Ld Lu n 
+ + 
wtn 


» 
ee §£Fe: wee 


ESE BBE mo 
ra FP DOD & 


@ 


. a 
Berm ALE Aad 


ee 
or 




















it Insurance ‘Account, Unemployment Trust Fund. 
"Trust Accounts, etc.", Table 7). 


(See = 


administrative expenses relating to the 


Act. 


5/ Represents excess funds of the Raiiroad 
ministration Fund (under Act of Oct. 10, 1940). 


Less than $50,000. 


4/ Consists of expenditures from appropriations made specifically for 
Railroad Unemployment 


Insurance 


Unemployment Insurance Ad- 
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TRUST ACCOUNTS, ETC. 













Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 





































































Net receipts, Expenditures }/ 
ai" cr expen tare a 
(-) Investments Other Total 
WiDr acccdicévanscdccecaceseqoscce -1,613 3,218 925 2,905 4,830 
WhGcoccccsepscccocccccecccccesece -338 3,954 3,008 1,287 4,292 
eneeassosccacenccosesecesocece -2,222 5,085 4,129 3,178 7,307 
IDES. cccccccccccccvesecccocccececs 791 7,086 5,200 1,098 6,294 
DNB .cresevvcccecerevcveverecesecs -52h 7,712 y 4,568 8,236 
IGT. cccvovececcecccccsosccecccoces -1,103 6,2hh 3,362 3,985 7,347 
Si ehehathepechepesssbensneesbag 2,706 9,515 3,060 3,750 Bas 
WAP cnccgcesccccccscececsegseccce -3,495 5,714 2,311 6,898 9,209 
1950 (Batimated)......ssececeseees -354 6,709 287 6,776 7,063 
1951 (Hetdmated).....csscseeserees -218 8,199 2,311 6,106 8,417 
WN -Tanuary..csccscccccsecececess -321 238 -20 579 560 
POOTUATY...ssscccecessseseces -154 Shh 35 662 698 
Marchc.cccccceccccccceceseses -345 1B 100 418 518 
APTAl.sccccccccccecesesececes -h65 285 -83 834 750 
MOF occccccscccccccccccccccccs 9 73 56 647 703 
FUNC. ccvcccvecccccceveerevee -588 TB 778 58h 1,362 
30 588 223 335 559 
345 1,032 311 376 687 
-hok 550 576 378 954 
10 285 -86 361 Hs 
299 659 22 338 
Source: Actual figures from Daily Treasury Statement; estimates based on Fund to Foreign Economic Cooperation Trust Fund, established in 
1951 Budget document, including effect of proposed legislation. accoriance with the Economic Cooperation Act of 1948; expenditures 
}/ Receipts inclute transfer of $3,000 million in June 1948, from General for fiscal year 1949 incluie expenditures fram this fund. 


Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 









































Federal Old-Age Railroad Govermment Government 
Fiscal year Total am Survivors Retirement Unemployment  alleg Life employees‘ Miscel- 
or month Insurance Trust | account Trust Fund Fund Insurance retirement laneous 
Puna ‘ Fund funds }/ 
Mr sisisscccsctecccscccs 3,218 967 1h 1, 2h 46 ge 222 50h 
IGNS . coccccesdcesscosccese 3,954 1,218 221 1,399 316 90 37% 337 
rr ererr ter 5,085 1,3 273 1,567 905 gh 501 351 
IWGODs cccvccccdeccossescoce 7,086 1,434 32h 1,508 2,127 97 557 1,038 
WRB ccs0cs cocascoessedsore 7,72 1,386 312 1,280 2,351 103 614 <; 
WRT ccccccccqcescccccccce 6, 26h 1,623 323 1,289 1,504 134 578 192 
Mbacscindessacascdnstes 9,515 1,807 197 1,313 Tho 90 50h 417% 
IND. ccccccccccccesccccecs 5, 71s 1,92% 625 1,13 690 92 680 529 
1950 (Esatimated)........++ 6,709 2,506 663 1,179 1,103 92 821 345 
1951 SEstimated).......+++ 8,199 3/ 4,018 658 1,359 617 91 854 352 
WhO-Tanuary.....sseeecess 238 38 Te 29 37 4 29 30 
Fobruary...sseseseces Shh 280 * 149 35 s 28 47 
WePERs os cccecccccccce 173 37 1 20 3h a 31 45 
MGtBaviccocccccsescc 285 5 Th 33 28 3 26 46 
MAY. ssecccececcceces 713 391 1 200 58 4 29 29 
JUNC s ccccccceceescece TB 143 57 9 2h7 4g 156 53 
Biarnsneséceccenms 588 61 386 ko 32 4 28 35 
AUBUBE. oc ccccececeees 1,932 381 233 234 35 ~ 332 
September......esse0- 550 18 * 18 4h6 4 29 35 
GRIESE iccocecccsidas 285 63 TT 32 35 3 33 he 
November... ....eses0s 659 337 * 225 34 3 29 30 
Source: (Same as Table 1). ation Trust Fund, District of Columbia, Indian tribal funds, insular 
1/ Consists of Civil Service and Foreign Service retirement funds. The possessions, increment resulting from reduction in the weight of the 
Civil Service fund includes the former Alaska Railroad and Canal Zone gold dollar, and seigniocrage on silver. 
retirement funds, beginning September 1949, these two funds having 3/ Total incluies $250 million for Health Insurance Trust Fund under 
been abolished and their assets transferred in accordance with pro- proposed legislation. 
visions of the Act of July 21, 1949. * Less than $500,000. 


2/ Includes Adjusted Service Certificate Fund, Foreign Economic Cooper- 











TRUST ACCOUNTS, ETC. 











Table 3.- Investments by Principal Accounts 































































































(In millions of dollars; negative f are excess of ions) 
National 
Federal Old-Age Goverment Goverment Adjusted 
Fiscal year ote and Survivors Retiree’, | Unemployment | fir, * Life employees’ | Service 
or month Insurance Trust hecowss Trust Fund Seeurenie Insurance retirement Certificate 
Fund Pent Fund funds }/ Fund 
IGHE. vcocccccccccccccece 1,925 81 18 866 35 47 140 “1 
WES. ccccccccescessocccs je 1,035 86 1,228 z 61 280 * 
ear ob wae = = rst a 4 <4 - 
thin cududetiishiies 3,668 1;002 156 2,053 47 309 “2 
WaTcvcccccececccscceses 3,362 1,194 148 sn 1 60 262 * 
aoe 3,060 13194 569 NY a 32 363 4 
Wh ccccccccccccccccoces 2,311 1,294 346 -160 353 32 47 ° 
1950 (Estimated)........ 287 1,729 349 -833 “1,528 -19 579 * 
1951 (Eetimated)........ 2,311 2/ 1,715 312 -216 -311 20 577 * 
1 20 - oe) -90 5 - 17 e 
35 - 23 34 15 -2 n - 
100 260 -23 -149 5 7 Sd 
APTI leccccccescoces 83 20 49 -121 5 “4 8 * 
MAY occccecesscocece 56 - -2h ke 30 - 8 - 
eseccccccccccee Te 435 32 “7% 215 4O 131 * 
PP ccccesecseccesde 223 “57 361 -105 5 - 19 - 
AUuguBt.cccccccceses 311 - -1 47 3 -42 304 * 
September......+0.+ 576 315 -2h -140 418 -2 9 * 
October....secesees -8 -30 52 “114 5 -2 3 + 
November...+.+-2++: 22 ~ -2h 37 - “2 pat a 
Source: (Same as Table 1). 2/ Total inclutes $215 million by Health Insurance Trust Fund uler 
1/ See Table 2, footnote 1. proposed legislation. 
* Less than $500,000. 
Table 4.- Expenditures Other Than Investments by Principal Accounts 
(Im millions of dollars; negative figures are excess of credits) 
4 
Federal National Foreign or eale (=), 
Unemploy- Government | Government _ | Special of securities 
rivcar seer | gota | Sldcieepemd] Ratiront, | soca” | Service | tite | employees’ | sceenttyag | ecen, | dpoctt, | of Coverment 
or month Trust Insurance retirement accounts | corporations 
Account Insurance Trust Fund | 3/ ’ 
Trust Pund Pend Fund runt funds 1/ | 3/ (net) ots., i= the 
(net) 
2,905 137 126 377 1 45 7 - 461 “129 1,609 
1,287 177 130 176 6 30 & ” 260 -271 694 
3,178 217 i 61 31 34 103 * 33 -508 2,87% 
1,094 3B 1 71 128 25 151 - -1,669 1,553 
7568 152 1,146 280 50 267 - 1,57% 647 95 
WWhTosrsvccccccccce | 3,9 466 173 869 282 67 323 - ets 372 359 
IGNG, cc0ssssssSeodee ' 559 222 302 70 2bh - 1, 367 -107 
IDND. ccccccccccccecs 6,898 661 278 1,314 348 61 222 3,000 526 klk Th 
1950 (Estimated)... | 6,776 783 314 03% 2,620 11 255 - kes 287 -52 
1951 (Estimated)... | 6,106.4/ 2,300 346 1,570 928 Te 277 . 387 278 -87 
1949-January.. +++. 579 54 2k 112 27 4 16 237 26 9 71 
February... 662 55 23 117 27 i 17 326 2h 59 10 
March..seseess 418 59 2h 169 29 5 19 30 35 kh 3 
834 59 ah 152 28 6 19 403 147 ~86 81 
647 59 oh 149 29 5 19 262 30 # 
JUNC ss escscees 584 60 5 170 29 7 21 TI 82 19 “4 
TUlY.scocccces 335 61 oh 158 2 7 19 * 26 -% 47 
August..sceees 376 62 25 175 30 5 21 - 33 25 * 
September..... 378 62 25 178 29 46 20 ~ 28 “11 2 
October....... 361 63 25 1b 29 6 21 - 27 113 -68 
November...... 338 63 25 168 29 6 22 - 21 6 -1 
Source: Ciaee co S0Re 2). Indian tribel funis, expenditures chargeable against increment on 
1/ See Table 2, footnote 1. gold, etc. 
2/ Beteblished in accordance with the Economic Cooperation Act of &/ Total inclutes $35 million by Health Insurance Trust Funi under 
1948. proposed legislation. 
3/ Includes Adjusted Service Certificate Fund, District of Columbia, * Less than $500,000. 
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includes administrative expenses financed 
tle IV, Act of June 2h, 1949. 


from the trust fund under Ti 


11,858.6 
3/ Distribution of unexpended balance not available. 











4749 O° 
moe Matos 





117.5 





these salaries are payable directly from the Federal Old-Age and 


Survivors Insurance Trust Fund. 
a/ Dietribution of umexpended balance not available. 


Lees than $50,000. 
increase, 

or de- 

in assets 


crease (-), 


Net 


Less than $50,000. 


237-9 








2/ Beginning August 1949, 


2,935-9 


for benefit 
ite, 
2/ 


Expenditures 


etc. 





(In millions of dollars) 





(In millions of dollars) 
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3,291.2 
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Table 6.- Railroad Retirement Account 


the 


2 in this section for the 
to 


1,271.7 


Appropri- Interest 
ations by on 
Congress investments 








Table 5.- Federal Old-Age and Gurvivors Insurance Trust Fund” 











6 reflecte appropriations vhen 





15,149.8 |13,870.1 





(Same as Table 1). 
(Seme as Table 1). 
a4iffer from those shown in Tal 


Estimated). 


Includes transactions under the predecessor Old-Age Reserve Account. 


Under Section 201 (f) of the Social Security Act Amendments of 1939. 
3/ Under provisions of the Labor-Federal Security Appropriation Act, 1947, 


Table 2 shows the amounts vhen transferred 


reason that Table 


Eatimated)......... 
Potruary.........+. 
March.cscccssseseces 
APPL Lec csesreceserece 
MOY cscccsccccsceces 
JULY... ccovccecccsvcs 

3 
Figures 


1951 Geedbemn 


IGAZ. cccccceccees 
WAD. cocccscococe 
1 

WDR9.cccccccececs 
1950 cere f 




















Source 
/ 


Inception through 
November 1949.. 

WaT ocrcccccesccecsovcocs 

1950 


1952 
— 
2/ 
























January 1950 








TRUST ACCOUNTS, ETC. 








Table 7.- Unemployment Trust Fund 
(In millions of dollars) 

































































































































y 


“a 


follows: 

$2.5 million in March 

fiscal year 1949, $2.3 million in 

estimated in fiscal year 1950, representing adjustment 

due to retroactive change in tax rate (under Act of June 23, 1948). 
balance not available 


For railroad unemployment benefite 

Includes transfers to the Railroad 

$2.4 million in November 1948, 

1949, $2.3 million in June 1949 
September > 


tration Fund (under Act of Oct. 10, 19h0). 


and refunds. 


Distribution of unexpended 





Less than $50,000. 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 


Expenditures other than investments 
Railroad Unemployment State te |Retlroad |Net Umexpented 
poe Inewrence Account }/ —- - | increase, valance 
Fiscal year Trans? Interest ers | ment In- |or de- os 
or month Total lt. |% Total [pote wid Unee-| 0 (-) Total | Zavest~/r, burs 
Deposits Contri-| fers Aa Z- so dravals ave rs ae ae o ’ ments | trust offs 
trati Insuranc count 
states |2/ 7, Fund 8) Sunt cot i at = gooey 
payments 
1936-1941....... | 3,971.9 | 3,621.4 | 105.6 | 105.9 7.5 131.5 | 1,688.2/1,550.0) 105.9 32.3 a 2,283.7/2,273.0 | 8.0 2.7 
IGRB. cscccceses oad 1,096.0 16.3 - 2-2 67.4 | 377.1) 368.2 - 9.1 4 |} 3,150.1 2 9.0] 7.8 3.3 
19h3..cesececoee | 1,398.5 | 2,217.7] 92. - 0 82.4 170.8 174.3 - 1.8 1,222.4 |] 4,372 3 gro 4,0 1.5 
Dh. .cecceseeee | 1,566.9 | 1,349.3 28 - 11.7 96.5 6} 60.0 - 6 1,506.3 3 Bye 5,870.0 ay 3 
DHS. ccccccocece | 2,507.6 | 1,256.0 8 ok 8.9 123.6 71.3; 70.1 oh 8 1,436.5 |] 7,315.3] 7,307.2 | 7. 3 
1946. .sseeeeeees | 1,279.8 | 1,009.9} 116.2 4 9.6 143.6 |1,145.9/1,128.3 4 | 17.2 9 |} 7,449.2. 0 | 32. 8.4 
197. sccsececeee | 1,209.6 | 2,005.3 | 127.6] .b] 9.2 16.9 | 869.5] “817.4 5 | 51.7 19.9 "29 0 [ees in’ | 53 
1948. ..seeeecees | 1,322.9 | 1,007.3 | 130.6 - 9.7 165.3 | 9858.9) 798.1 - 60.8 oy 323.0/8,298.4 | 18.2 6.5 
DU. scesesceeee | 1,173.2 984.0 > - 9.0 180.1 | 1,313.8/1,227.2 . 86.7 6/ | -180.6 | 8,182.4)6,138.3 | 41.4 2.7 
950 (Estimated) | 1,179.2 | 1,004.0 | 10.8 . 2.9 161.5 |2,033.9 |1,900.0 - | 133.9 6/ | -854.7 || 7,327.8 7,305.4 |22.% 
951 prem naey 1,358.8 | 1,175.0 | 1.9 : 3.5 165.5 1,570.4 [2,500.0 - | ob “ee ine 2 17,089. jes-8 y 
1949-January.... 28.5 28.4 * - - -l | 122.7] 102.1 - 9.6 6/ -83.2 || 8,437.3/8,406.4 | 29.2 1.7 
February... 149.3 149.3 * - ~ */ 117.1] 120.2 - 6.9 32.2 |} 8,469.4/8,440.4 | 27.0 2.1 
March. ...+s 20.0 15. * - - 4.5 | 168.9] 156.0 - 12.8 6/ | -148.9 || 8,320.5/8,201.4 | 2k.7 4 
APYilsscees 33.0 32.3 * ~ - +7 | 152.7] 1h0.4 - 11.3 -118.7 || 8,201.8/8,170.4 | 28.2 3.2 
MAY. esecece 200.4 200.1 * . . 2] 1b9.4) 141.6 - 767 51.0 || 8,252.8/8,212.4 | 38.1 2.3 
TUN. seveee 99.4 15.3 * - - 84.2 | 169.7] 159.7 - 10.0 6/ -70.3 || 8,182.4/8,138.3 | 41.4 2.7 
Taly.cercee 41.5 37.5 * - 3.9 -L | 157.8] 150.3 - 7.5 116.3 || 8,066.1/8,033.3 | 28.8 4.0 
August. .sss a 233.6 « - - +1] 175.4] 164.0 - 11.4 58.3 || 8,124.5/8,080.3 |39.5 4.6 
September. . 18.3 13. 2 - - 4.5) 178.2) 164.3 - 14.0 6/ | -160.0 || 7,964.517,940.3 [19.4 4.8 
October.... 31.8 31.1 * - -7]  1bb.3] 128.4 « 15.9 -112.5 |] 7 852.0] 7,826.3 | 21.7 4.0 
November... 225.2 225.0 ol - - 2 167.9} 147.7 ~ 20.1 57.4 || 7,909.b| 7,863.3 | 37.2 9.0 
Inception through 
1949.. | 15,294.5] 13,087.6| 877.3] 107.2 79.4 1,143.0] 7,385.1) 6,948.4 107.2 329.8 6/| 7,909.4] 7,909.4 7,863.3) 37.1 9.0 
Source? (Same as Table 1). 4/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 


Aéministrati 
$2.6 million in January 1949, 
» $9.7 million in 
1949, and $2.5 million 


for overcollections 




































































































* Leese than $50,000. 
r Revised. 


Expenditures | net 4 Assets, end of period 
Fiscal yeer for or decrease {-), 
or month Total | Premiume and Transfer from | Interest on | benefits, in assets Total | Investments | Unexpended 
investments | refunds, etc. delance 
Wb. cccccccccccccceceres 3.5 3.5 ° * ad 3.5 3.5 2.8 ef 
WHE. ccocccccccccscocccos 46.4 4b .9 1.0 m 9 45.5 49.0 37.6 1.4 
INS. cccccccccccece qooebs 316.1 280.7 30.5 5.0 6.0 et 359.1 351.7 Th 
WDWh..rcccccccccccccceces|  FOKS 781.1 101.2 22.2 31.4 2 1,232. 1,213.4 18.9 
TO. o ccdscccccnsesgocess] Rgutet 954.1 1,116.5 56.7 128.2 1,999.3 3,231. 3,187.1 bh 
UNE 6. serecesesecececeses| 2,351.0 8h .7 1,381.4 124.9 279.8 2,071.2 | 5,302.8 5,239.7 63.1 
WU icvivccscvgasscooces| 2:00bek 516.6 ‘hs. 170.9 279.3 F 1}224.8 x | 6,507.6 r| 6,873.7 53.9 r 
UNS. ceccesececeseseceeee| T3907 387.5 153.0 199.2 » 301.9 437.7 | 6,965.3 r | 6,934.7 30.6 r 
Wi ervdvedcccceccseceed| Gd 392.8 87.0 210.3 348.1 341.9 7,307.2 r | 7,287.7 19.6r 
1950 (Estimated).......0-| 1,102.6 405.7 48.9 212.0 2,619.7 -1,517.1 5,790.2 5,769.7 20.5 
1951 (Estimated)........-| 616.7 426.2 31.2 159.3 928.0 -311.2 5,479.0 5,458.7 20.3 
WhO -Tanuary..cccseseceee 37.2 36.2 1.0 - 27.1 10.1 7,086.4 r | 7,017.7 28.7 r 
PeRGUNY.cccsccccccs] 3563 33.9 1b ° 27.0 8.3 | 7,056.7 r| 7,032.7 22.0 F 
MawGh.cccceccescoces 34.4 33.9 5 . 29.0 5.4 7,060.2 r | 7,037.7 22.5r 
A Sabcoqsssvocees 28.3 27.0 1.3 - 28.1 2 7,060.4 r | 7,042.7 17.7r 
Sane ae ea 58.0 28.0 29.9 . 28.7 29.2 |7,089.6r| 7,072.7 6.9 r 
Dhasccesccniteoces|  Gieee 28.0 8.5 210.3 29.2 217.6 7,307.2 r | 7,287.7 19.6 r 
FUF. ccccccccccecces 32.4 27.7 4.7 - 28.7 3.7 7,310.9 r| 7,292.7 18.2 r 
AUgUBt...cccccsesece 34.8 30.9 3.9 - 29.9 4.9 7,315.8 r | 7,295.7 20.2r 
September.........6-| 445.9 27.6 418.3 - 28.9 416.9 7,732.8 x | 7,713.7 l9..r 
October... .sesseerees 35.3 27.7 1.6 - 29.4 5.8 1,738.6 | 7,718.7 19.9 r 
Reverliet.c.ccccesece] > 9.0 27.2 6.8 : 29.3 4.8 Lat 7,718.7 24.7 
Inception through 
November 1949...... eoed 9,265.2 4,347.0 4,128.6 789 .6 1,521.8 7, 73.4 7, 743 4 7,718.7 24.7 
Source: (Same as Table 1). 











TREASURY CASH INCOME AND OUTGO 


Table 1.- Summary of Cash Transactions 













(In millions of dollars) 


























































































Cash operations other than borrowing Net cash Increase, |morand om 
eens Cash operating income Cash operating outgo Net cash Sera = (-) ~ receipts 
ay ae a ey Cash  |Cash trust | Exchange| Clearing operating |repayment |‘: General’ lexercise of 

budget | account Total duiget ao a poe ae A Total Te of Fund monetary 
poesia pomeye tures }/|tures 1/ | Fund 2/ | checks, etc. outgo (-) | (-) paleqes authority 3/ 
Dh2..eeeee06 | 12,663 2,5h2 15,205 | 33,433 1,068 - - 34,501 19,294 19,652 358 101 
19h3...eee005 | 22,137 3,037 25,174 kek 485 - - 78,909 -53, 735 »250 6,515 17 
Uhh. cececeee | 43,925 3936 47,861 | 93,865 1 - - 93,956 “46,095 »TST 10,662 "3 
WhS.eseeceee | 45,519 Tal »2h0 | 95,952 -768 - - 95,18% kb, OkS ko, 47h 4,529 
UO ssereceee 8,902 4,937 43,839 57,422 4,316 - od 61,738 -17,899 7,439 10,460 302 
IDbT.ceeceees 884 3,707 43,591 | 33,190 3,270 1,026 -555 36,932 6,659 -19,389 -10,930 60 
1968.....0006 | b2,808 | 3,595 45,400 | 32, he 2) ohh 263 507 36,496 8/903 -7,280 1,62 v 37 
1DN9..seveeee | 36,185 3,483 41,628 | 34,520 6, 328r -366 hO ,576r 1,052 -2,513 1,462 
1950 (Est.)...| 37,662 4,038 41,700 | 40,122 6,493 13 -200 46,528 4,828 4,771 -58 27 
1951 (Est.)...| 37,126 5,960 43,086 39,858 5,926 « - 45, 78h 2,698 2,746 48 34 
19h9-Jan..... | 3,548 136 3,683 2,802 392 - 340 2,855 829 -378 452 3 
Feb..+.+ | 3,380 514 3,893 2,590 59h 2h 51 3,259 635 3 631 2 
Mar.sse 5,430 125 5,555 3,569 360 8 -87 3,850 1,705 -1,228 476 4 
eT 4 Pe. en ar E 15 - 3,130 -1,699 = tee 3 
eens - 709 1,12 2 -833 
coos |, THB ig 4; 798 3's 552 ° 173 ets "ahs 60 308 2 
July.... | 2,932 150 2,081 2,927 255 - -218 2,964 883 750 -133 sd 
AUB. +++ 2,477 672 3,150 3,225 357 4 133 3,715 -566 1,686 1,081 1 
Sept.... | %,829 87 4,915 3, 487p 375 6 20 3, 848p 1,067p 21kp 1,281 2 
Oct... 1,880 166 2,046 2,962p 439 27 -160 3,268) -1,222p 261p -962 1 
Nov.s+s- 2,343 622 2,965 3,010p 362 22 36 3,430p -465p 1530p -315 3 
Fiecal year 
1950 to date | 13,460 1,698 15,158 15,612p 1,789 55 -229 17,226p -2,069p 3,021p 952 8 












as outlined in Budget detail. 








Bulletin” for September 1947, page 17). 






Source: Actual figures are based on Daily Treasury Statement; estimates are 
based on the 1951 Budget document, including effect of propose’ legislation 


occurred in the fiscal year 1949) are treated in this series of tables as 
cash trust account expenditures rather than as cash budget expenditures. 

2/ The U. S. subscription to the capital of the International Monetary Fund 
was paid in part from the Exchange Stabilization Fund (see "Treasury 


3/ Consiste of seigniorage on silver and increment reeulting from reduction in 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 


weight of the gold doller. This item is part of the cash budget re- 
ceipte of the Treasury shown in these tables, but is excluded from 
the 1951 Budget document figures for "Receipts from the public”. 


V/ Expenditures from the Foreign Economic Cooperation Trust Fund (all of which u/ In addition to this decrease in the General Fund balance, the Ex- 
change Stabilization Fund was drawn down by $1,800 million for sub- 
scription to the capital of the International Monetary Fund (see 
footnote 2). 
* , Less than $500,000. 
p Preliminary. 
r Revised. 



















































































Plus: WNoncash Less: Noncash budget receipts 
Net items deducted a po = uals: 
Fiscal year t from budget Paymente to 7 by Gov t enterprises | Reimbursement a 
or month receipts receipts - excess Total Interest Repayment of capital|* budget 
profite tax stock and paid-in |Sdministrative | receipts 
refund bonds 2/ R. F.C. Other surplus expanses 4 
WI cc ccgccocdesecceces 12,696 - 33 1 5 - 27 12,663 
WGN9. 8.5605 086 0 dT 0 0 085866 22,202 - 64 2h 13 - 27 22,137 
y LATEEE CETL EEL EL Ee 43,892 134 100 54 13 - 33 43,925 
Bh. x an0dee00s snccecsee hh , 762 89h 136 83 26 - 27 45,519 
Wiioesacdocceceecsecéde 4O ,027 -970 155 90 27 - 37 38,902 
TT ccccadescacgncccncsé 40 ,043 -39 120 2 13 - 16 39, 88h 
WONG, cccvicccccecccccese 42,211 -10 396 23 270 14 41,804 
TAD s cccccccccccsccecse 38,266 -4 96 1 34 38 2h 38,145 
1950 (Eat.).cccccccccces 37, 763 -2 101 20 52 12 17 37,662 
1951 (Est.)..cscceseeees 37,306 -1 179 34 63 67 15 37,126 
WDN9-Tan. .erecsecccveces 3,579 * 31 1 9 17 4 3,548 
Fed. cccsecescsecece 3,381 ° 1 ° ° ad 1 3,380 
IE. cc ccvcecectcose 5,435 * 4 - 1 - h 5,430 
Ms dnc debudescede 1,340 * 2 - 1 - 2 1,337 
MAF ccccdecccecocce 1,945 * 2 * 1 - 2 53 
JUNO. ss ecececeseces 4, 767 -1 18 . ub - 3 h, 
DOF ccccvcecesess 1,946 ° 15 7 1 1 1 1,932 
MBsaooc¥oavac¥ecse 2,479 * 1 * * - 1 2,477 
BAe ckexsactecde 4,832 * 4 * * < 3 829 
Git. cowsasinsgee ds 1,881 * 2 - * 1 1,880 
PPvdcccKektte fends 2,344 * 2 * * 1 2,343 
















this section). 





"Budget Receipts and Expenditures", Table 1. 
uction from budget receipts of the tax refunds 
as ae noncash deduction at the 
cash deduction at the time of redemption of the 
The figures shown are net Columbia. 


By partially owned Government corporations. 





ted by 
time of issuance Insurance Account to Railroad 






Administration Fund (see 











TREASURY CASH INCOME AND OUTGO 
















Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 























































Lees: WNoncash budget expenditures 
Interest payments Budget expenditures involving | Payments to Treasury 
by Treasury «ell issuance of Federal securities 
y 
to trust | Government | prunes issued Invest- 
V2 bonds owned To trust| accounts | employees’ | forces | Adjusted | to taterme: mente in| $poene 
end Government | accounts | 2/ retirement | jsave | S°Fvice | tional Bank | Interest | Federal 
Treasury bonds | bonds 
19k2....0+6 | 34,187 73h 81 - 207 36% 88 - -12 : 6 - 33032 
1943....... | 79,622 | 1,198 130 2 25h 4ko 227 - “7 e Fu 115 1 
19bh....06- | 95,315 | 1,470 213 3 325 559 - 5 - 7 39 93,845 
1945....... | 98,703 | 2,750 342 4 keg 1,659 290 - -108 - 108 25 95,952 
1986.....-. | 60,703 | 3,282 435 22 567 1,927 281 - -86 - 118 18 57,422 
19h7.....0. | 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 1 
1988....... | 36,791 | &,309 559 2k 7h6 4,178 236 =| -1,221 -h 2350 n2 > 31 
1949...0006 | 37,057 | 2,580r 580 29r 8h2 916 327 -164 -2 -25 33 6 34, Su7r 
1950 (Est.) | 43,297 | 3,17% 525 35 882 1,413 37% -90 -2 -87 72 53 40,122 
1951 (Est.) | 42,439 2,581 610 43 902 982 353 ~250 “% -200 96 46 39, 858 
1949-Jan... | 2,968 166 56 - 1 B 29 -13 * - 9 ln 2,802 
Feb... | 2,646 56 36 - 1 2 28 -10 * - * 1 2,590 
Mer... | 3,622 51 35 1 17 1 31 “11 * -25 1 4 3,569 
Apr... 2,748 131 36 2 2 ib) 25 -11 * 1 1 2,617 
May... | 2,822 nT 4h ~ 2 30 29 -10 * 1 -24 2, 
June.. | 4,579 TH Tr ln 615 19 34 -10 * 14 * 325 
July... 3,434 507 Tl ~ * 413 2k -9 * - 7 2 2,927 
Aug... 3, 359 36 - 1 330 30 -9 * o41 * lu 3,225 
Sept.. | 3,995 508 p ho . 16 419 29 -9 * - * n 3,487 p 
Oct... | 3,112 149 p 4h 1 1 85 33 “9 # * -6 2,962 p 
Nov... | 3,127 117 p ah 1 1 7 29 -8 * bd he 3,010 p 



























































Source: (Same as Table 1). by corporations; hence payments. and receipte offset each other. 
1/ See “Budget Receipts and Expenditures", Tables 1 and 2. 5/ Budget expenditures involving the iseuance of Federal securities 
2/ Includes transfer of $3,000 million in June 1948 from General Fund to are treated as noncash at the time of original payment and as cash 
Foreign Economic Cooperation Trust Fund, expenditures from which are expenditures at the time of redemption. The figures shown are net 
included in Table 4 as cash expenditures of trust accounts in fiscal issuance, or net redemption (-) 
1949. * Less than $500,000. 
2 See Table 5, footnote 4, in this section. Pp Preliminary. 
4/ Interest payments to wholly owned Government corporations are not de- r Revised. 





ducted because they are treated as negative expenditures when received 
Table 4.- Derivation of Cash Trust Account Transactions 


(In millions of dollars) 



















































































































Trust account receipts 
Less: WNoncash receipts 
Fiscal year! ta. Interest on| Transfers} Payroll de- Equals: | | . | total Federal securities Cash 
or month receipts | Total ievestnaate pana a _ Other saieaiae ome noncash By pertially| Other ~~ ™ 
receipts | Socurt oeunae cxpent- jenplayecs' | »/ / expend- | By trust | owned V = 
itures | retirement itures | accounts 
19b2....000 3,218 676 207 361 88 - 2,582 h ,830 3,763 | 1,925 5 1,832 1,068 
19h3...000. | 3,954 916 254 435 227 - | 3,037 | 4,292 3, 3,008 88 Tus 485 
19bb. .creee 5,085 1,150 325 556 269 $ 3,936 7,307 7,197 4,129 167 2,902 111 
19b5...000- 7,086 2,365 4og 1,646 290 - 4,721 6,294 7; 5,200 299 1,563 -768 
19K ..eseee 7,712 2,715 567 1,927 281 - 4,937 8,236 3,919 | 3,668 1h1 110 4,316 
IGKT.. ccccee 6, 26h 2,538 646 1,361 259 271 3,707 7,347 h, 3,362 147 568 3,270 
1948. . 2.006 9,515 5,920 Th 4,178 236 760 3,595 6,810 3, 3,060 -99 90k 2,94 
1969. ..0c00 5,714 2,232 8h 16 327 148 3,483 9,209 2, 2,311 313 256) 6,328r 
1950 (Est. ) 6,709 2,670 882 1,413 37% 2 4,038 || 7,063 5 287 340 56 £893 
1951 (Est.) 8,199 2,239 902 982 353 2 5,960 8,417 2,491 2,311 225 oh5 5, 
1949-Jan... 238 103 1 3 29 o 136 560 167 -20 os 93 392 
ed Shh 30 1 2 28 - 514 698 104 35 57 n 59h 
eee 173 48 17 1 31 - 125 518 158 100 52 6 
APY. 0. 285 1ge 2 BD 25 90 93 750 40 -83 “47 170 Tl 
May... T3 60 2 30 29 - 652 703 69 56 2 2 634 
June... TB Tek 615 19 3h 56 4g 1,362 810 Te -12 bh 552 
July... 588 439 ° 413 2h 2 150 559 303 223 23 5T 255 
Aug....}| 1,032 1 330 30 - 672 687 330 311 19 be 357 
Sept... 550 463 16 hig . 29 - 87 954 579 576 = 5 375 
Oct.... 285 119 1 85 33 ~ 166 275 -164 -86 -9 -68 439 
Nov... 659 37 1 7 29 - 622 360 -2 23 -23 “1 362 
Source: (Same as Table 1). Sf Figmes fer the fisesl seen 59 sextata eERRRIOTIOS.SOP 30 
1/ Principally proceeds of ship sales allocable to surplus re- Foreign Economic Cooperation it Fund. 
ceipte. me for 1947 and 1948 include $53 million and $8 million, 4/ Principally proceeds of ship —_ allocable to miscellaneous re- 
respectively, of armed forces leave bonds redeemed for insurance pre- ceipte, F.D.I.C. repayments of capital stock, and net redemption, 
‘miums; after August 31, 1947, all these bonds were redeemable for cash. or issuance (-), in the market of securities of Government 
2/ Excludes clearing account for outstanding checks ani telegraphic reports corporations. 
from Federal Reserve Banks. * Less than $500,000 





r Revised. 
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TREASURY CASH INCOME AND OUTGO 








Table 5.- Berivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 










































































































Tm ,ora (-), less: Noncash debt transactions Nenale: 
in Federal securities Het investments |I of Federal li Sean . |Net z —— ee cast 
eS in Federal sulting from vuiget expenditures, ag actions in | ieguance borrowing, 
Piscel securities etc., or refunds of recei rings | Guaranteed | of non- baad 
4 |\Guaran- | Total Total By Gov- | Armed Notes for | Excess bonds and| Securities | guaranteed am t 
Public | teed Federal By trust | erment | orces/ Ad justed| Inter- profits | treasury |2°% re- soourities 
debt | secu- secu- accounts |corpo- | lesve jservice /national | tax dills Flected in | of Federal | (_) 
rations | bonds |bonde }//Bank and jrefund = | \/ Treasurer's| agencies 
19h2.....-+.| 23,861 | -1,802 | 21,659 | 2,006 1,925 ‘ ° -12 - ° 8 1 ” 19,652 
WR3..e.000.| 6b, 27h -468 | 63,806 | 3,461 3,008 203 - “7 - - 130 131 -95 60, 
19bh.....00.| 64,307 | -2,477 | 61,830 rem | 4,129 206 - 5 - 134 213 207 -190 56,757 ; 
19K5...+0+2-| 57,679 | -1,190| 56, 6,73 5,200 32h -| -108 - Zhe 8 -2TT kg 47h 
19K6...+000+] 10,780 43 | 10,783 3,409 3,668 159 - ~86 - -970 435 203 6 7,439 
19b7..0+e+0+| “11,136 -387 | -11,523 | 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 -19,389 
19KB...6000+| -5,99% -16 -6,010 1,398 3,060 -69 -1, “4 “9 -10 559 ° 133 -7, 
19K9.. eens 478 -h6 432 | 2,916 2,311 319 - -2 -123 “4 580 - -28 -2,513 
1950 (Est.). 5,630 12 5,642 911 287 393 -90 -2 -200 -2 525 - ko 4,771 
1951 (Est.). 5,400 5 | 5,405 | 2,740 2,311 271 -250 -1 -200 -1 610 - 82 2,746 
1949-Jan,... -179 -19 -198 128 -20 105 -13 bed - bad 56 - -52 -378 
Feb.... 101 -10 91 gh 35 58 -10 * -2h * 36 - * 3 
Mar....| -1,060 “2 | -1,082 146 100 56 -u bad -33 bad 35 - -1 -1,228 
Apr... “lu -1 “12 -120 -83 -h6 -1 * -15 * 6 - -80 wo 
May... 2 . Fed 7 -12 -10 * ° * a * 2 
June... 5 825 Te -12 -10 * - “1 Tl 9 * 60 
July... 1,107 -2 1,105 309 223 2h ad ° e * nT ° -h6 TD 
AUB. css 1,975 2 1,977 = 311 32 -9 * “hl bad 56 - “1 1,646 
Sept... 88 2 830 12p 576 9 -9 * -6 * he » - -4 21k p 
Oct... 98 -2 96 -9hp 86 -16 -9 sf -27 * hk p * 70 261 p 
Nov... 204 2 206 56p 23 19 -8 * -22 * hk p - * 150 p 
Source: (Same as Table at the time of cash redemption. The figures shown are net issuance, 
}/ The issuance of these securities is treated as « noncash budget ex- or net redemption (-). 
penditure at the time of issuance and as a cash buiget expenditure &/ Accrued discount on savings bonis and bills less interest paid on 
at the time of cash redemption. The figures shown are net issuance, savings bonds and bills redeemed. 
or net redemption (-). 5/ through Postal Savings System. 
2/ See Table 1, footnote 2, in this section. * Less than $500,000. 
3/ The issuance of these securities is treated as a noncash deduction P Preliminary. 
issuance 





and as a cash deduction 






Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 
















































































































Calendar year Jan. Feb. Mar. Apr. Me June July Aug Sept. Oct. Nor. Dec. |Calendar | Fiscal 
year year }/ 
gho . 870 1,030 2,596 TH5 1,107 2,781 15,205 
WES. ccccccccsccecece 896 1,576 5,293 1,668 | 2,069 | %,663 2,170 | 3,372 5,562 | 2,213 2,705 | 5,852] 37,919 | 25,174 
WDbh. ccccccccsceseces | 2,915 3,10h | 6,675 | 3,319 | 3,642 | 6,332 2,327 | 3,238 | 6,015 | 2,212 2,877 | 5,538 719% | 47,861 
DAA. coccccccocceccce | Sota 4,275 | 7,001 | 3,164 | 3,850 | 6,016 | 2,764 3-30 5,276 | 2,809 | 3,030} 4&,326/] 49, 50 ,2h0 
WR .ccccccsccccccccce | 3,082 4,068 | 5,6h9 | 2,366 | 2,965 4%&,183 | 2,332] 2, 4,585 | 2,683 | 2,83] 4&,156! 41,635 | 43,839 
Wa cvdiccccccceccase | Somme 4 ,Ob7 2,228 | 2,7h6 4,886 2,46 3,12 4,666 2,589 3,305 3,987 bh 329 | 43,591 
SND. dakodves *. | ifege | 4i5n8| Sfo19 | 27hoe | 2,969 | 4,877 | 2,268 | 3,26¢ | &,667| 2,280 | 3,190| §/106 "971 | 45, 
WD. ccccececccccsdss | $B 3,893 | 5,555 | 1,430 | 2,595 | 4,798 | 2,082 | 3,150 | 4,915 | 2,086 | 2,965 41, 
Cash operating outgo: 
IGKE B/ ..cccccccccece 5,0bh | 5,506 | 5,964 | 6,178 | 5,921 | 6,970 34,502 
UDNZ.ccecececccecseee | 6,497 6,396 | 7,620 | 7,432 | 7,390 | 7,988 | 7,017| 7,740 | 7,693 | 7,625 | 7,766 | 7,823 | 88,987 | 78,909 
BGR. cscccccecccecsse | 1,937 8,009 | 8,564 7,677 | 8,027 | 8,478 | 7,269 | 8,146 7,686 7,886 7,373 8,178 | 94,810 | 93,956 
WRG. cccccccccccccsce | 7,789 7,118 | 8,786 7,765 | 8,436 8,829 7,79 | 7,512 | 6,326 5,913 4, T5h 5,22h | 86,1h2 | 95,18 
eensccccqeccoeese | Se 3,700 | 3,876 3,600 | 3,853 4,562 | 2,785 | 2,760 | 2,9%h | 2,8hh 2,269 | 3,578 | 41,399 | 61,738 
WT. ccececececeeeees | 2,725 3,487 | 2,962 | 3,063 | 2,761 | %&,78h | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
WRB. ccccccceccccesse | 2,097 2,726 | 3,418 | 2,397 | 2,507 | 4,129 | 2,588 | 2,950 | 3,197 2B, 3,474 | &,235 | 36,897 | 36,496 
WO. ceccecccccececes | 2,055 3,259 | 3,850 | 3,130 | 3,709 | 4,590 | 2,968 | 3,715 | 3,8%8p|) 3, 3,430p ho ,576r 
Net cash t: income 
1 seeeeeeeereees -h,17e | -b,476 | -3,368 | -5,433 | -4,82% | -%,189 -19,29h 
WDkZ.cccccecesccecees |-5,601 | -%,920 | -2,327 | -5,784 | -5,321 | -3,325 | -%,8b7 | -b, -2,131 | -5,412 | -5,061 | -1,971 | -51,068 |-53,735 
Wh. .ccceccceceseeee |-4,622 | -4,905 | -1,889 | -b,358 | -&,385 | -2,186 | -h,922 | -b,908 | -1,671 | -5,67% | -&,496 | -2,640 | -46,616 |-46,095 
OMS. .ccccccesevecees [74,005 | -2,883 | -1,765 | -4,601 | -&, -2,813 | -b,986 | -b,1k1 | -1,050 | -3,108 | -1,72% 896 | -36,534 |-bb,ob5 
Biiccceccccdccoceees [RAP 368 | 1,773 | -1,23% -888 -379 -413 43] 1,682 -161 Shh 578 236 |-17,899 
WaT eicccoccccoccssce | 1,306 1,460 | 2,62h ~835 -35 102 -87 42 723 18 816 510 5,703 | 6,659 
IRB. .cccccccccccsece | 1,985 1,824 | 2,601 4 462 TH8 4 212 | 1,469 -499 -283 -128 8,076 | 8,903 
WAG. ccvccccccceseses 8e9 635 | 1,708 | -1,699 | -1,114 2k8 966 | 1,067p| -1,222p| -ké65p 1,051 
p Preliminary 





Source: (Same as Table 1). 
1/ Wiecal year ending June 30 of year indicated. r Revised. 
2/ Monthly data prior to July 1942 not yet available. 











GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
. (In millions of dollars) 
Assots 


Bullion, coin, and Deposits in Federal Deposits in 
Ené of fiscal ? 2 eee 


year or month 
Available | In process YY punter 
Other funds of collection 
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Source: Daily Treasury Statement. 
2/ 0m account of withheld taxes and sales of Government securities. 


Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
Net receipts of trust accounts, etc., or expentitures (-) 


Special Seles ani re- 
deposit Gemptions of 
Trust Seignicrage securities of 
accounts on silver Government cor- 
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UKE. vevcccevers 


SAB. ncbatnosees 
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May.soseces 
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kagust....- 
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iu 
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et ¢e@e *¢8¢ * 88 


October... 35 
303 


Bovenbder... 









































Consists or specie: ueyosite (net), Public Works Administration revolving 
fund, and, prior to July 1, 1945, transactions in commodity food stamps 
by the Department of Agriculture. Beginning on that date such trans- 
actions in commodity food stamps are incluied in the colum “Trust 
accounte”. 

Net receipts in this colum constitute net sales, and net expenditures 
constitute net redemptions of securities. 

For outetanding checks and telegraphic reports from Federal Reserve Banks; 
excess of receipts, or expenditures (-). 

Less than $500,000. 





Treasury Bulletin 


DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
Public debt 
Inter Other 
2/ 








til" 





_ 
° 


Public 
_ national 
Bank 


ti 

ri 
¢ 
E 





rrr 
—s © 


FY sas aSBES 


1, 
1, 
2, 


—= = © © 
i 


175 
259 
057 
935 
802 
Te2 


igh7. 
1 


nnyw KOR 
835 ERSES 


—.s 


660 


RIE BIBSs 


88 Jk SHERE 


3 


1950 (Estimated) 
1951 (Estimated) 


yt 
e 


ky 


Dedt peak 
Feb. 1946.... 


1969-January... 
February... 
March..... 
Aprilsssss 


3 


g 
gue & 


287 
2Th 


2k9 
231 


eee 
sss 


8 
$33 888 SBE 


ree 
ces 


237 
218 
221 


1, 229 
1,662 1 211 


RR RER SBE SRS 


8RBsIR Rae Baw ¥ 
88 


















































Footnotes at end of Table 6. 


Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in miliions of dollars) 

Interest-bearing debt Matured debt and debt bearing no interest 
Public debt 
Public 

* Inter- 
ais national 
Bank 
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DEBT OUTSTANDING 








Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 








Marketable 





Treasury bonds 
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Source: 
Footnotes at end ble 


Table 4.- Net Change in Interest-Bearing Public Debt 
(In ,ord (-), in millions of dollars) 
Public issues 
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Footnotes at end of Table 6. 
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Table 5.- interest-Bearing Securities Guaranteed by the United States Government” 
(In millions of dollars) 
Marketable 


Federal 
Housing 





Nonmarketable 

Commodity | Reconstruc- 
Credit tion Finance 
Corpora- | Corporation 
tion 6/ 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
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and 


National 
Service 
life 
Insurance 
Fund 


Adjusted 
Service 
Certif- 
toate 
Fund 


F 


of fiscal 
or month 





39 
332 


1,213 
3,187 
5/2ko 
6,47 


93B 


88 
on 


WEA s ccccccese 
eign 
 emaewe 


IDbT. eveveres 
apd cscs 


aakb bEshh 
REE Seeds 
S3S S4SR 
Re SSy 
VEE B5RSy 


ree 
w 
® 


7,018 
7,03 
7,03 


7,043 
: 

Ve 
7,293 
7,296 
7,714 
7,719 
7,729 


SR SRE ESS BRE 


388 BES 


7,372 
7, 41s 
7,340 
7,235 
7,282 
7,1h2 
7,028 
7,065 


geen ve 3 


- 
.. 
— 


= 


- 
+ 
~ 


~ 


Vr AZAD ADM AKNDW 
83 882 RS ILE 
BS 883 BBR See 
Pee ee eee ee 


- 
- 


SS 333 


















































restricted issues and the date when each becomes bank eligible, see 
"Debt Operations”, Table 1. 


Treasury. 
Includes savings stamps, excess profite tax refumd bonds, and 
currency items. For current-month details, see "Statutory 
Debt Limitation”, Table 2. 
Bank restricted jesues are those vhich commercial banks (danks 
accepting demand deposits) are not permitted to acquire prior 
to specified dates, with three exceptions: (1) concurrently 
with the 4th, 5th, "ani 6th War Loans and the Victory Loan, 
commercial banks were permitted to subscribe for limited in- 
vestment of their savings deposite; (2) commercial banks my 
temporarily acquire such iasues through forfeiture of collateral; 
(3) commercial banks may hold a limited amount of such issues for 
trading purposes. Bank restricted bonds may be redeemed at par 
and accrued interest upon the death of the owner if the proceeds 
are used to pay Federal estate taxes. For a current list of bank 


Pele ReKRE 


Consiste of postal savings ani Panama Canal bonds, and also conversion 
bonds prior to 1947. 
Consists of depositary bonds, and also adjusted service bonis until 


matured on June 15, 1945. 
Consists of demand obligations stated as of the close of the previous 


month. 

Consists of Reconstruction Finance Corporation notes, Series X-A, 

X-B, and I-C, which were held by United States Government corpora- 
tions and credit agencies. 

Total inclutes $1 million issued to the Farm Tenant Mortgage Insurance 
Fund beginning March 1948. 

Includes Canal Zone Postal Savings Systen. 

Lese than $500,000. 

Not available. 





January 1950 


DEBT OUTSTANDING 








Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
. Dollar amounts in millions) 


Computed annual 
interest charge Public debt 
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the discount value is used. 


Excludes guaranteed securities held by the 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions of dollars) 
of 
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Source: Daily Treasury Statement. the Virgin Islands Corporation under the Act of June 30, 1949, 

1/ The securities shown in this table were iesued to the Treasury to fi- which set up the Corporation. 
nance Government corporations and certain other business-type activities Notes issued under authority of Public Law 146, approved June 29, 
of the Government, with the Treasury iteelf raising the necessary funds 1949, and Public Lew 171, approved July 15, 1949. 
through public debt operations. To avoid duplication, these securities Notes issued under authority of Public Law 80, approved June 29, 
are not includéd in the guaranteed debt outstanding as shown in preceding 1948. 
tables. Notes issued by the Reconstruction Finance Corporation and out- 
Total for the period September 1947 through September 1949 includes standing in the amount of $9,365 million, including interest, were 
notes amounting to less than $1 million issued by the Virgin Ielanis canceled on June 30, 1948, pursuant to the Government Corporations 
Company. The Company was dissolved and ite liabilities were assumed by Appropriation Act, 1949. 
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STATUTORY DEBT LIMITATION 








Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 
held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, November 30, 1949 
(Ia millions ef dollars) 





Maximum amount of securities which may be outstanding at any one time, under limitations imposed by Section 21 
Of the Second Liberty Bond Act, a8 amended..... 0... ccrccsecsecsvecsresetreseeessseseeersserssesesssesseseereees cocccecee copcccsece 


Amount of securities outstanding subject to euch statutery dedt limitation: 
U, 3. Government securities iseuced under the Second Liberty Bond Act, as amended.........scccceccccscrescecccces abbobbbe bes 256 ,233 
Guaranteed securitios (exluding those held by the Tremoury)..........scscccesccceresccccssrecccsseseeeeceesececsmesseecees 29 
fetal amount of securities outstanding subject to statutory dedt Limitation. .....sscercccccecscccsccesecescsevesecsee espedece eecccesons 


Balance issuable under limitation 











Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding November 30, 1949 


(lm millions ef dollars) 
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limitation 





Public 4 debt: 
rest-dearing securities: 
“Varketable 


pad Dal Dinchundnecenesnspcongeocens cece & 
Certificates of indebtedness. . 
pecaganeeteaseas snenvibaasekée seeesececapes 


Treasury bonds - dank eligibie. eredeeaneagcodoess ebeceeoossbecs 660s0 cettiGibsoccess 
Treasury bonds - bank restricted }/.. 
Postal savings and Paname Cena) vonds.. 


Total marketabdle......ccccesceses eeceeceee eeereeecceoeecceees Cece receecceeerees 


Nonsarketadle: 
U. 8. savings donds (current ceteageten alma dis didc on nne-yscvdccccdbdeesadssses 
tes PTETTTITITI Tit t 


eeeeeeeseseeeee 


Special issues to Government agencies and trust funds.........----+. esocceccccceces 
Total interest-bearing securities. ......ccccrccseccccccseesescesscessesevevssecess 
Matured securities on which interest has ceased......... bececti acugbecbitesekes 


Debdt bearing no interest: 

United States savings stemps.....ssccccccsceccecccecenecccccssccs eccccccccesccccces 

Bevose profits tax refund donds.......sccseccccccsccevcscsecccvesecceens a rrr 

Special notes of the be sans me erate! 
Taternational Monetary Fund geries.....scccccccccecsccccccccvcccss eee 
Taternational Bank for Reconstruction and Deve 

United States notes (less gold reserve)........ 

Deposits for retirement of national bank and 

Other dedt bearing no interest Seer eeseeeereseesesessereeseesesese 


Total debt bearing no interest........ PPITITi Titi eececccccccces 
Total public debdt...... ° ° : cccccccccecs 
: 2/ 


t BB ccccccsecesossece PoP eRe ee Scere eeeseeeeeee 
Matured......- 
Total guaranteed securitios........-++++++ coccccece eeccce 


Total public debt and guaranteed securitios........++.-++0++ Howeesccocccses ccccccvccceecoce 257,011 
ee 




















Source: Bureau of the Public Debt. (with minor exceptions). See "Debt Outetanding”, Table 3, footnote 3. 
}/ Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iesued by the United. States Government 


and Outstanding November 30, 1040 
(Im millions of dollers) 





Amount of maturities Date 


Callable issues —— 

classified by Sopuah Year 

year of: toca and 
month 








£4 








E 


Firet 
call 


STITT 











1952 
Mer.. 
June. | 2% 
Sept 
Deo 





NR asc cnsssccaacaadas 
1-1/Wh Certificate - i/i/so-a. 
1-1/Mp Certificate.” 2/i/s0-B. sei. 
ue poceiiete B ty 24 2,922] eee seeds | Bont - 6/15/53-55 

ge b : eet heat na lect 
* iw certificate - ‘as ee pias . | 2-2/¥$ Bont - 12/15/5153 
1-1/e$ Certificate - 6/1/50-E 
l-1/Wh Certificate - 
1-1/% Certificate - - HW 

a te . sh 
‘ iE ae iin oonve | ade nena = Sees 
1-1/2% Bona - 12/15/50... cose bese nema - 6 = 


a espouse 


Total..cccces eeeceseseces 


Totalecccccccccccscccsccescecece 


. | 2-7/6 Bona - 3/15/95-60 


«| 2 C4 
ot me: Gan 


-|3% Bomi- 9/15/51-55 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding November 30, 1040” - (Continued) 
(Im millions of éollars) 





Amount of maturities Amount of maturities 








Callable issues Callable issues; 
Fixed | classified by Fixed | Classified by 
Description of security 2/ |eaty- |year of: Description of security 2/ | mstu- | year of: 


rity rity 
Firet | inet First 


call | ™Y™ call 











- 6/15/64-69 4/15/53 
- 12/15/64-69 9/15/53 








3/15/65-70 
12/15/60-65 





- 3/15/66-71 


6/15/99-62 
z -. - 6/15/62-6 
95/6 59 962 : oslenn Kale 


12/15/59-62 - 9/15/67-T2 
ee ie. 12/15/67-72 12/15/62 


12/15/63-68 12/1/52 


6/15/64-69 4/15/53 
12/15/64-69 9/15/53 


3% Panama Canal bond - 6/1/61 


2- Bond - 6/15/59-62 6/15/se 3/15/65-70 
rey Bond ehasiee-er One 


1 -62 
WAND a. 3/15/66-71 


6/15/67-Te 7,967 

6/15/58-63 si 9/15/67-T2 2,716 
12/15/63-68 be 12/15/67-T2 11,689 
2,831 22,372 












































Source: Daily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 
Excludes postal savings bonis. status, see "Treasury Survey of Ownership". 

2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 
once in the year of first call ani again in the year of final matu- (with minor exceptions) prior to specified dates; see "Debt Out- 
rity. Callable issues with respect to which a definite notice of standing”, Table 3, footnote 3. 
call has been made, however, are listed as fixed maturities. For 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 








Amount of bids accepted 





Issue Amount of 
Maturity 
date date bids 


On 
competitive 
basis 


Li 





SBraaa 


Ubicsece Oct LDecesecs 
QLescees Deseves 


eeeece QT ecovess 


Reccoce Besecece 
lO. cecece 
Weececece 


Lecceses 


ee Mee 
ccs 


_*. 


88888 8888 8888 


88 8s 


DO Dio ~ 
O38: 


° 


BA 


WDiececee 
6B.cccce Seccceee 
Weeesece « Wesesese 

Oct. *20.c00+- Weeeseve 


te 2Teweees 5 eeecece 


g 


BERSS REVS CIs 


eee 
Qw on 
° 


~ 


geug ge 


Horowm HON & di 


=~ 
. 


° 
& 
: 


re Jecceee Qecevece 
ov. W.eeeee + Qeeesece 
Nov. MT ecoces WMoctecee 
+ QBDereces BBiccccee 


S8888 SEE 888% 


Leceeee Qavecece 


Pre Pee 
ss 

° 

NO 0 

7 

S45 


: 15 Deose ececece 


REVSS BEIe ees 
© Ore 


22 Pewee QBecevece 
29 Dewees Wesesese 


eeeee Sees Bese Beees Bees Bee ut 


Pee ee BPR ee eee 


© Ah & 
S3g 


* 









































(" 
: 





~ 
. 
* 


BERES EERE SESE EGREE S885 Bu0 


a cccvevewececccecscececs 


Li. cecceccccccceccsccccece 


eC eterereresereseseseoses 


Peary 
* 


ee 


Divcccccecccesecesscesese 


$ 38888 


888 S88S BBB¥ 
Seeds S2ee Fase 


BRE 


HOv. Becocecccccececeses 


x 


Liccccccecececccccscocece 


Dec. 
Dec. B Povececcceccccceseccces 
Dec. 15 Pesescecccescccsesesoss 


Re 


SESVS BLS LSS SVVVY BBBE BBB¥ 
BGGsY VEWR REVS SRRRS BGR IFse 


Dec B2 Descscecccesescsesoreee 
Dec 2D Pecocccccesecednusyeces 


PRE Re PRE E PRE ee Bee 
eee Sbbbb bbi 
Ww 


SSSSE BV B¥¥E BB 
SSEER 8838 


PREC EEE CErER 





























ot ot ct 
BBSS 


7 and $300,000 at 99.764. 
TH. 
T50. 


gees 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


























































fm tof Amount issued 
‘ Dat Period to maturity subscriptions 
subscription) %"* Description of security tendered Allotment 
vocks vere issue (Period to first call For In exchange} ratio 
opened shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
War securities: 3/ 
6/1/¥5 | 2-1/2% Bond - 6/15/61-Te yj 27 yr 22 yr 7,967 . 7,967 3/ - 180 
s/a/es 6/1/¥5 | 2-1/Wh Bond - 6/15/59-62 8/| 17 x i = 5,268 ¢ 7286 3/ : 100 
6/1/45 | 1-1/2% Bona - ae 5 1°03 Syr, 6m deodsas 2,635 - 2,635 3/ - 100 
6/1/65 | 7/8 Certificate- 6 -E lyr deodn tie 4,799 - 4,799 - 100 
5/21/5 6A/a5 | .9% - /ifrb-p lyr,ls devduiie - 4,920 4,910 100 
/e3/e5 B/Ai/e5 | 7/86 Certificate - 8/1/s6-F ly dvadgtis ° 2,470 : 2,470 100 
Weons 9/1/e5 | 7/86 Certificate - 9/1/s6-6 ly cocdees - 4,336 336 100 
Vietory Loan securities: 3/ 
11/15/45 | 2-1/2% Bond - 12/15/6T- 27 yr, 1 m (22 yr, 1 a) 11,689 11,689 - 100 
10/29/h5 J LAN 2-1/¥ Bond > ies /s5-c0 ¥ lt yr, im (ib yr, 1a)| 3,470 - 3,470 ¥ - 100 
| 12/3/65 | 7/88 Certificate - 12 ly pusieadcwaian 3,768 . 3, 768 3/ ° 100 
9/2a/5 10/1/45 | 7/8 Certificate - 10/1/%6-H lyr inane - 3,440 3,440 100 
13/19/45 12/i/es | 7/86 Certificate - 11/1/s6-7 ce: ce - 3,778 - 3,778 100 
12/7/45 1/Af6 | 7/8 Certificate - 1/1/%7-A ly shestee - 3,330 - 3,330 100 
1/2r/6 2/i/u6 | 7/86 Certificate -  2/1/%7-B lyr - 495% - 4, 95% 100 
2/18/e6 3/A/6 | 7/8 Certificate - 3/1/s7-c lyr - 106 - 3,233 6 
3/20/e6 h/i/ué | 7/8$ Certificate - 4/1/%7-D lyr - hk, The - 2,820 59 
5/20 /e6 6/i/e6 | 7/8 Certificate - 6/1/47-E lyr - 4,168 - 2,775 66 
6/Ab/nb T/i/s6 | 7/86 Certificate - 7/1/%7-F lyr - 4,673 - 2,916 62 
Ait /a6 8/1/s6 | 7/8 Certificate ~ 8/1/%7-6 lyr - 2,307 - 1,223 52 
5 es 9/1/66 | 7/8 Certificate - 9/1/%7-H lyr - 4,145 - 2,342 56 
9/18/46 10/1/46 | 7/8 Certificate - 10/1/k47-J lyr ceases . 3,203 - 1,440 hb 
ey ae ep ve > | 3m ; 3720 20 
cate - - yr ooganut - 3,2 - 3,2 100 
12/18/e6 1/i/e7 | 7/8 Certificate - 1/1/s8-A ly one : 3,134 . 3,138 100 
1/20/s7 2/1/e7 | 7/86 Certificate - 2/1/s8-B lyr ; - h 801 - 3,947 8 
2At/t 3/\/ut | 7/8 Certificate - 3/1/r8-c ly - 2,951 - 2,1We 72 
3/19/47 h/i/u7 | 7/8 Certificate - %/1/48-D ly - 2,669 - 1,322 48 
5/21/e7 6/7 | 7/8 Certificate - 6/1/48-E lyr - 2,510 - 1,777 70 
6/23/%7 T/A/s? | 7/8 Certificate - 7/1/s8-F ly - 2, The - 2, 742 100 
yen 8//u? | 7/88 Certificate - 7/1/48-G le hein ° 1,127 - 1,127 100 
/20/%7 9/i/s7? | 7/8 Certificate - 7/1/48-H la ocesece - 2,209 . 2,209 100 
ein 9/isfeT | 1% Note - 1/1/s-B 1232 ease - 4,092 - 4,092 100 
9/22/%7 10/1/e7 Certificate - 10/1/48-s ly niadaed - 1,354 - 1,35% 100 
10/22/47 uAf7 | Certificate - 10/1/k8-K lls eedee - 1,467 - 1,467 100 
11/19/47 12/1/s7 | 1-1/8 Note - 1/1/a9-a LIF 1B — eveceee - 3,535 - 3,535 100 
12/i9/a7 1/1/a8 |1-1/8% Certificate - 1/1/%9-A lyr oteve - 2,592 - 2,592 100 
1/20/48 2/1/eB |1-1/8% Certificate - 2/1/%9-B lyr oageeee - 2,189 - 2,189 100 
2/18/48 3/1/s8 |1-1/8% certificate - 3/1/k9-c lyr apetee - 3,553 - 3,553 100 
3/e2e/e8 hA/MB 11-1788 Certificate - 4/1/%9-D lyr Porte 51 . 1,055 - 055 100 
5/19/48 6/A/s8 |1-1/88 Certificate - 6/1/49-E lyr conse - 4 301 - 4,301 100 
6/21/48 7 1-1/8 Certificate - 7/1/%9-F ly odnanes - 5,783 - 5,783 100 
yeh 9/15/48 | 1-3/8 Note - 4/1/50-A 1 yr 6m pale - 3,596 - 1596 100 
9/20/48 10 1-1/s% Certificate - 10 lyr oseee - 6,535 - 6,535 100 
13/0ine 12/15/48 |1-1/Wh Certificate - 12/15/k9-H lyr eset . 519 - 519 100 
12/i5s/a8 1Aifeg |1-1/s% Certificate - 1/1/50-A lyr valle - 5,695 - 5,695 100 
1/i9/s9 2/ifeg |1-1/eh Certificate - 2/1/50-B ly Jcgdece - 1,993 = 1,993 100 
2/5/e9 3/9 1-1/6 Certificate - 3/2/ ly iStee “ 2,922 ° 2,922 100 
3/21/49 h/i/ag |1-1/e Certificate - 4/1/50-D lr seditiind - 963 - 963 100 
5/9/s9 6A/o |1-1/eh Certificate - 6/1/50-E lyr os8tes - 5,019 - 5,019 100 
6/20/49 yet l-1/e$ Certificate - 7/1/50-F \ ae - 5,601 - 5,601 100 
8/31/49 9/15/e9 |1-1/8% Certificate - 9/15/50-G lyr ebsses - 1,1 - 1,1 100 
9/21/e9 whe h-1/9% Certificate - 10/1/50-H ly Sided - 6,2 - 6,2 100 
12/5 12/15/49 [1-3/8 Note - 3/15/5a-A Swsea = cess’ A - 4,671 - 4 671 100 
12/19/69 1/1/50 |2-1/8$ Certificate - 1/1/51-A ly seeeeee 5,372p : 5,372p 100 



































Source: Bureau of the Public Debt. emounte issued in connection with the Drive, and of amounts issued 
1/ Im the case of the reopening of a previously offered security, the concurrently with Drive to commercial banks and Treasury investment 
and to maturity are calculated from the date accounts. 
interest commences on the reopening. a/ Bank restricted issue. See Table 1 in this section for earliest 
2/ Consiste of all public cash subscriptions and of subscriptions by date on which commercial banks may acquire this issue. 

U. 8. Government investment accounts. p Preliminary. 
3/ Figures on amount of War Loan securitics issued consist both of 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





Called or maturing security 1/ Tapeciticn oftite Results of exchange offers 
wy Treasury 2/ Turned in for cash 
Amount 
Tate of kk- Wy 
Description pee out- Cash Exchange changed| Federal ae 
stending) retire- | security anon 
ment offered Banks 3/ investors 


(In millions of dollars) 


Certificate - 1/1/%8-A 3,134 3,134 400 1-1/8 Certificate - 
Certificate - 2/1/%8-B 3,947 3,947 1,614 1-1/8 Certificate - 




















1/48-c 3 2,182 2,142 285 169 

- 3/15/48.. 1,115 1,115 899 te 1-1/8% Certificate - 
- 3/15/48... 3/16/36 | 1,223 1,223 101 

4482 4,482 460 


1,321 1,321 106 1-1/8% Certificate - 





7/8 Certificate - 6/1/%8-E 1,777 1,777 } Ps : 
1-3/s% Bond - osha. /ifs2 | 3,062 3,062 683 1/8 Certificate 


Total for 6/1/48 4 ,839 4 ,839 





Certificate - 7/1/s8-F T/1fs7 | 2, 7h2 2, 7h2 
Certificate - 7, 1,127 1,127 48 1-1/8 Certificate - 
Certificate - 7/1/s8-H /ifet | 2,209 


Total for 7/1/48 6,078 6,078 


= . es 451 ta 
rey Hote nene.4 3,748 1-3/8 Treas. note - 4/1/50-A 





Certificate - 1,354 
lg Certificate - K 7| 1,467 


Total for 10/1/48 6,913 


. q y 
x cone 33h 2 . 1-1/s$ Certificate - 10/1/%9-6 





on Bond - 12/15/48.. 1-1/uf Certificate - 12/15/%9-H 


LUE Stina > ARES] SAAD) 232 inane © oanalillnanete 


Total for 1/1/k9 





1-1/8 Certificate - 2/1/%9-B 1-1/0 Certificate - 2/1/50-B 


3/1/49 | 1-1/8 Certificate - 3/1/49-C 1-1/0% Certificate - 3/1/50-c 


4/1/u9 | 1-1/8% Certificate - 4/1/49-D 1-1/% Certificate - 4/1/50-D 


6/1/49- ‘i 
By hes . 1-1/u$ Certificate 6/1/50-E 
Total for 6/1/k9 


6 fans { =e suntetiate : 





7/1fs9 | 1-1/86 Certificate - 7/1/h9-F 1-1/e$ Certificate - 7/1/50-F 


- 5/49... 1-1/8 Certificate - 9/15/50-0 
sree Pas poe - ae. /1/48 1-1/8 Certificate - 10/1/50-z 
1-1/uf Certificate 
ot Bond 


nso} . ; 
Heya : 


hans | “aAspe zi, 

12/15/49 12/15/34 46 } -3/® note - 3/15/s4-a 
12/15/49 

Total for 12/15/x9 
1/1/50 1-1/u% Certificate - 1/1/50-A 





1-1/8 Certificate - 1/1/51-A 






































Source: Bureau of the Public Debt. Beginning with the November 1947 operation, arrangements vere made 
LV call and maturity dates are used. between the Treasury and the Federal Reserve System whereby all or 
2/ Prior to the refunding operation of March 1, 1946, maturing issues vere a part of the System's holdings of certain maturing and called 

either paid off in full or the holders were given the privilege of ex- securities would be presented for cash redemption. 

change into another security in full. Beginning with that operation, Preliminary. 

some maturities have been split by the Treasury into a stated portion 

for cash retirement with the remainder covered by an offering of an 

exchange security. 











United States savings bonds were first offered for 
sale in Mareh 1935. 
1935 to April 1941. Series E, F, and @ bonds have been 
on sale since May 1, 1941. For information on the terms 
and conditions of these bonds, see “Treasury Bulletin" 
issues for Decembér 1947, page 31, and October 1945, 
pages A-4% and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 


UNITED STATES SAVINGS BONDS 


Series A-D were sold from March . 
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In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 


at current redemption values. Amounts of Series G out- 
etanding are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 


upon which interest has ceased. 


Table 1. - Summary of Sales and Redemptions by Series, Cumulative through November 30, 1940 
(Dollar amounts in millions) 




































































Percent of 
Amounts outstanding 
Accrued Sales plus redemptions of 
Series Sales }/ Gasca accrued Redemptions 2/ amie oie ummatured serics 
discount = tn or to sales plus 
. s accrued discount 
SOrdes Accscccseceseseceseccess 204 52 255 251 4 - ~ 
Series B..... 370 3 463 45h 9 ° ° 
BOTIOS Cossececesecccscccsseces 1,010 264 1,27% 1,230 4a . - 
Total matured series........0+ 1,584 408 1,992 1,936 57 : - 
Series Deccccevevesccecoccceces 2,365 586 2,951 1,27% 4 1,677 43.18 
Beries Bocsccccesecescsesececes 56 , 205 3,109 59,39% 25,800 - 33,59% 43 bb 
Series Fissccecccccecesevececes 4,355 275 4,630 1,024 - 3,606 22.11 
Series Gossesesccesscccsccveses 20,519 - 20,519 2,679 - 17,840 13.06 
Total ummatured series......+++ 83 , 52h 3,972 87,495 30,777 - 56,717 35.18 
SSS —_— ——S—_ =——_ ———_ 
Total Series AG...cscccccceces 85,108 4,379 89,487 32,713 57 36,717 . 





Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 
Footnotes at end of Table 3. 


Tabie 2.- Sales and Redemptions, All Series Combined, by Periods 


(Deller amounts in millions) 
































aid Sales plus Redemptions 2/ Amount outstanding Percent of monthly 
Period Sales }/ Aiecommt | scorued Total Bales hoorued | Matured | Interest- redemptions to 
discount price Aiscount | debt dearing-debt | smount outetanding 

4,612 161 4, 459 4&7 12 - 431s o 

5, ery om 201 a ° 10,188 . 

u, 126 11,916 8h1 7 - 21,256 - 

" 223 15,722 2,372 2,358 13 - 3h ,606 - 

892 387 19,876 4,298 4,252 J pat 45,586 = 

9,612 573 10, 6,717 6,5 13 18 mt - 

208 691 7,899 5,545 oes 221 4O 51,397 . 

1235 804 38 5,133 4, 268 9 33,278 . 

See eeeeeeeeseereee 7,l1 927 ? 5,067 4,721 346 B 56 ,260 e 

Calender 3 

Se. ecccccccccesece 6,486 201 6,687 547 3 15 ° 6,140 - 

9,157 102 4 349 3 6 - 15,050 - 

bod 169 133, 1,585 1,5 9 ° 27,363 ® 

Obk a0 26 4339 3,341 3,322 20 - hO,361 ds 

12,937 3, 5,558 5,472 & 41 py — - 

7, 6hO 06 6,427 6,243 18 87 49, - 

6,694 ) +t 5,126 4,889 237 122 52,053 - 

7,295 167 5, 14h h B40 303 146 55,051 - 

647 9 - ky 43 115 55,352 . 86 

599 66 us = 2 31 100 55, 66 

590 69 659 4ho 33  ) 35, 79 

SaiMecccecacecee 45h 64 518 398 370 28 § 56 ,019 Tl 

MAY ccesccccccese 433 B 507 415 86 29 116 Th 

DUO ccccecccecece ws 104 589 451 ins 33 B 56 ,260 80 

PAFccccccccccces 511 104 614 kes #33 32 69 56 453 ‘2 
August...sccccese 4ug Tl 520 439 35 65 56,537 : 

September.....+++ | 398 B Tl bu 381 p 30 p 62 56 ,600 73 
Octoder..sseseees 388 T% 462 396 365 p 31 p 59 56 ,670 ‘ 

Hovembe?..csccese 383 TT 461 45 38% p 32 Pp 5T 56,717 B 























Source: Daily Statement; Office of the Treasurer of the U. 5S. 
Footnotes at end of Table 3. 































UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series E, F, and G by Periods 


(Dollar amounts in millions) 








































y Sales Redemptions 2/ Amount Percent of monthly 
Period Sales Accrued plus oute tand ing ons 
Sedat comme cue Sales Accrued | (interest mags sa 
cies . | yeice diocowt debt) | outetant ing 
Series E, F, and G 
Fiscal years: 

Sienrtavnntenavegtonssoonss 664 e 66% 1 a bad 6 S rad 

Wee cocevesccccccevesccscecss 5,993 2 5,995 t bed ° 

MDs sthdesidoscsdngegdovsiee 133789 36 11828 760 m4 1 17,648 . 

1 Pee eee eee eeH eee ETEEe 15,498 127 15,625 2,292 2,286 6 2m = 

1 Sr cccccccccccccescevccoces 14,891 28h 15,175 4,156 4,134 21 r) 7 

9,622 467 10,078 6,408 6,337 cat Hd - 

pa 583 7,791 5,063 4,954 7 > us 

1235 69h 6,929 4,597 4,453 50, 730 - 

MicinpdatdbadcNendecdieioh 7,141 826 7,967 4,365 4,191 1% 54,333 : 
Calendar years: 

WA rin iek do ccc cccvtsesondess 2,537 ad 2,537 14 ua e aoom 2 

WB e ncincvecoveccdidecococses 9,157 12 9,169 26 Oks * ere | - 

| saayaobe aose= oy nga 3 th 13,804 1,504 1,502 2 , 3 

DUR. wocccccccccccccccecccece 0bk 195 16,239 3,263 3,252 12 . - 

WWW vccccecccocccgunadsececes ee 4 379 13,315 5,332 5,293 39 , Ps 

GND. cc rccccccesccseccccocccs p 533 7,961 6,038 5,941 97 6, - 

IGN. ccccccccccccsosococccces " 633 7,327 4 645 4,522 1233 pdt ig - 

WHE. cocccccccccsccccccsccccece 7,295 76h 8,059 k, & bok 164 52, - 

Months: 

_1949-January.... 647 83 B30 359 345 la 53,1 67 
February... 599 5T 657 291 279 12 53; 3h 
March... 590 62 652 369 354 15 53, 69 
APPil.ccsccee eecteere 4h 5» 513 3h 3 15 990 64 
MAY occccccsccccccecovece 433 69 502 358 343 15 3e'3e 66 

oentnaeseapinraneseh 485 98 583 38h 367 17 54,333 TL 

JULY. cccsesccccecccesecs ino ” 602 = By} ¥ pga ye 
AUQUBts cocccesevesecoces t 12 365 * 

Septomber....c.ccsscsees 398 6 tee 360 3ah p > 54,830 66 
GUUR kc vccnsnsnsccscd 388 458 345 329 p 16 p 5h, gue . 

November ..cccccccesecece 383 kd 458 360 343 Pp Iv Pp 55,040 8 

Series E 

° 20 . * ° 203 ° 

ee i re 60 -60 bd Hee wi 

272 BS 30% 689 688 1 1, 

11,820 12,938 2,100 2,095 3 21,125 ¥ 

11,353 1, 3 , B46 3,825 20 See 2 

6, \ Mets pat ree} 69 30,3: af 

h, 536 4, 2392 h, isd BS ‘a 

4, 633 4,659 3, 3,689 7 a: 

SCC CC CeCe eee eeeeeeeeseees 4,278 733 5,032 3,530 3,368 162 33,127 9 

ac years: 

SEeR eee eee eeeHeeeseesese 1,145 e 1,145 12 u e 1,134 bad 

WHA ccccccccccecccccccseccces 2 10 a4 209 4 * 6,923 

Reeseseerssereospecacerses 10, » 10, 1,360 1,3 © 15,957 e 

1 Seeeeeeeeeeeeeeeeeeesesee oof 12,562 005 2,993 u 25,515 bad 

rs eeece ’ 3 10,175 63 4,925 38 ,T27 ad 

tok sece eee wae 579 ne Fi4 pos ike a 30,263 = 

-~ eanenpeesnenecoontsoeeee Mamma J 9 sm | ie 3s : 

Months: 

WhO -Tanuarysscesecsccccseses yy tS 513 262 269 13 32 87 
Poevruarysccccescsecesves it 53 439 22h 213 lu y= 4 69 
Maroh.ccccccccccccecsees 57 472 305 291 us 32,800 93 
APPAlescccseces eeeeeee 331 54 385 28h 271 ub 32 901 86 
MOY scccccccece eeeceee 322 64 366 290 276 4 32,997 88 

ec ecececosececoceces 359 & 4h7 317 301 16 33,127 96 
TALY sc cccccccccecsccecece 378 & 459 283 269 u 33,303 .& 
MAGNBB cos ccccgcesacneces 329 59 388 298 283 16 33,393 89 
September.... covcees 299 62 362 296 281 p 15 p 33,457 89 
October. .csesesececcsecs 289 64 353 278 263 p 15 Pp 33,532 -83 
November .....s.ssesesees 286 69 35h 293 277 P 6p 59% 87 
































Footnotes at end of table. 
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UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 

































































Seles Accrued pl 2/ rad 
us outetand ing redemptions 
Byates v/ @iscount | accrued Total | Sales Accrued | (anterest- to amount 
discount sued Siscount | bearing debt) |outetamiing _ 
Series F 
67 - 67 * * - 67 S$ 
435 ® 435 3 3 ad 499 - 
738 2 760 zz 17 * 1,2he - 
802 9 811 57 ® 1,996 = 
679 19 698 x“ 88 1 2,60% - 
4OT 33 auO 149 147 3 2,895 - 
360 47 4OT 203 197 6 3,099 - 
301 61 362 206 198 + 38% = 
473 BB 545 216 204 12 3, - 
208 - 208 « * “ 207 2 
652 2 654 T 7 ® 854 - 
TS ~ TO 35 35 * 1,569 - 
TT 13 ra wi TT 1 2,276 & 
595 25 1 104 1 2,793 - 
325 ~ 365 189 185 4 2,969 a 
342 5h 396 203 196 7 3,162 - 
498 67 566 222 211 i 3,505 - 
Months! 

W9k9-Fanuary....sssecees 29 9 38 19 18 1 3,524 5h 
February... veegecece 32 4 36 18 17 1 3,542 51 
March..... pithececs 26 5 31 15 Us 1 3,558 43 
SIIB so panonaees eccces 28 3 : ” 13 : He m4 
| — SE -O 20 : i ib i 3750 8 
DULY. cccccccvecccccccece 17 10 27 18 17 1 3,593 51 
August....s.0 eccccceces 16 5 21 16 15 1 3,598 46 
September......... Rameeh 13 6 19 16 15 p lp 3,600 AS 
CORNER ES «6s tds pds ecces 5 18 16 15 p lp 3,602 245 
November. ...c.ssesseees ik 6 19 15 lap lp 3,606 he 

Series G 
395 - 395 1 "2 - 39% a 
2,032 . 2,032 12 12 ° 2,h1s . 
2,79 e 2,79 55 55 5,119 od 
2,876 - 2,876 134 134 - 7,861 - 
2,658 - 2,658 220 220 - 10,299 ‘ 
2,465 - 2,465 348 348 - 12,416 ‘ 
£2 - 2,561 469 469 - aan - 
y 1,907 = 15, bed 
2,390 - 27390 as 19 ° 173622 : 
1,18 - 1,18 2 2 - 1,183 - 
2,516 - 2,516 29 29 - 3,669 - 
2,640 - 2,640 89 8&9 - 6,221 a 
2,891 - 2,891 181 182 - 8,932 - 
2,520 ao 2,520 264 264 » 11,18 ad 
2,637 - 2,637 426 426 - 13,397 « 
2,267 - 2,267 512 512 - 15,152 - 
2,573 - 2,573 618 618 - 17,108 * 
180 ° 180 57 57 - 17,230 33 
18 - 182 ae 4g - 17,363 28 
149 - 149 A) 4g - 7,463 28 
104 - 104 ah iy, - 17,523 25 
93 - 93 51 51 - 17,565 +29 
107 - 107 51 51 - 17,621 +29 
115 : 15 56 56 - 17,682 32 
104 - 104 50 50 - 17, 734 28 
86 - 48 48 - 17,772 27 
& « 86 50 50 ~ 17,808 -28 
Hovember.....ccesesecess & - Sh 52 52 - 17,840 29 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. June 1947, it was possible to distribute by series all sales re- 

1/ Beginning with June 1947, Series E sales include small amowmts of ported as unclassified in the Daily Treasury Statement. 
unclassified sales consisting of Series E, F, and G. These amounts 2/ Series E redemptions include small amounts of unclassified Series 
are oubetentially lose then the calee reportel ao walassified in A-D redemptions beginning with October 1944, end small amounts 

the Daily Tre Stat The greater part of that item con- also of unclassified F and G redemptions, beginning with June 
sists of sales for vhich information is available as to the series e 
but not the year of issue. On the basis of that information such * Less than $500,000. 
sales are included in this table according to series. Prior to Pp Preliminary. 

















January 1950 





Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1. 
Similar information concerning Series C notes will be found 
in the "Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 








of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 


" Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accoriance with the practice of the Daily Treasury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through November 30, 1049 
(In millions of dollars) 























Redemptions Amount outetanding 
Beries Sales Matured “Interest- 
Total For cash For taxes an yo bearing 
Beries Accccccccccesccccccsescccceccccceccccce 407 }/ 4O5 67 3/ 338 2 vad 
RAGOGD Bide ccecisdvidcccccocccdveceshsaneieus 4 glk bb 182 }/ 4,761 * - 
Series Cocccccvccccccececesccccecccccocccecece 32,438 2/ 31,292 10,113 21,178 23 1,123 
Gerdes Diccesececccecsecccescscsscvecscecsccces 7,463 1,059 383 676 © 6,40 
BOCA] . occcccccccccccccccccceccccccescesescces 45,251 37,699 10, 745 26 ,95% 25 1,327 - 


























Source: eee ee ee 
2/ Inclufes exchanges in connection with the offering in September 1942 


of Series A-1945 and Series C. 
less than $500 ,000. 


Table 2.- Gales and Redemptions of Series C and D Combined by Periods 
(Im millions of dollars) 





























Redemptions Amount outetanding . 
Period Bales Matured Interest-bearing 
Total Tor cash Tor taxes debt debt 
Fiscal years! 
19h, 954 5,970 ée 5 ° 9,448 
1945 7,016 6,396 5h3 2b . 10,068 
1906 33503 6en 2, 602 enh : én 
Seances soreresdeupesenboneneed tances Had ae me ree : 27380 
Wisctcneadéacdcoscectcsotadegeaabenteas 3,99 3,531 2/076 Vie 29 Bee 
Calender 8 od “i ‘ 
3,3 1 223 a 302 
pth 08s by 590 67 . 2.78 
19h 5, , 1,637 3,329 a 235 
1946 2,789 5,287 2,332 2, 3 4 
1 2,925 3,2h1 Z, 1, & . 
COCR O EOE CE SETHE EEE TETESELEROEES 3,032 3,869 2,4k5 1, 63 r] 
Months: 
Seeeeeeeeeeeeeeseeeeeeeeeeeeese 188 1he IY.) 4 618 
aa Seeeeeeeeeeeeeeeeeeeeeeeeeese rr 146 117 4 Si 46h. 
Mawehc cvccccecccccccccccccececececece 20e 469 135 3 4,383 
APT Le cccccescccceccccsesevececescces 262 162 35 34 4,488 
SOCCEROOS EEESEBES 25 32 4 692 
+ tea aaa aA ACAD Fi ine Fr 302 29 4, 860 
TULY. cccccccsccccccgscceceseccsececce 1 096 252 29 28 5 705 
RUBUBb ec ceceseccccsececes eeeeeeeeee 1159 98 t 22 26 e188 
GUNN cccdccccnectcésceneabzabaaal 1k2 1 28 oh 




















Office of the Treasurer of the U.'8.; Daily Treasury Statement. 


Source: 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 













































































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. 8. Government }/ 
Total Held by U. 8. Government Hela private Held by te catared 
End of Federal investment accounts Held by ate U. 8. re — 
fiscal securi- Federal a/ Government a 
year ties out- Total Reserve rota | tavestuant |2/_ - 
or month | stenting! out- Public Banks - Public | out- accounts Public | bearing 
standing Public public Public non- standing| o4 Public |non- me 
Total | market-|market- | Special) market- | otq; |market- | market- Federal | market-/market- | interest 
able able issues | able able able Reserve able able 
issues | issues issuce issues issues Banks issues | issues 
3/ 2/ 3/ g/ 
WA2.. 0.0 76,992 71,968| 10,340 | 2,452 3 7,885 2,640 58,988 | 45,481 | 13,507 & 5&9 287 4,262 - 47h 
IDhZ.. eee ee 135,360) 14,091 3,213 7 ae 7,149 | 114,141 8h, Re + 4,092 285 3.738 68 1,324 
19bb...00. | 202, 199,543| 18,920 | %,623 1 | lh, 1h, 899 725 | 120, 5) 1,516 180 1, 150 1,567 
Sevovee | 259,115 256 ,357| 2,934 6,105 17 18,812 21,792 | 209,630 | 153,421 | 56,209 4og 6 28 373 2,350 
1946...+6- | 269,899 | 268,111) 29,121 | 6,759 30 | 22,332 | 23,783 | 215,206 | 159,064 | 56,143 467 9 3h kok 1,322 
WAT esses om 3 255,113 | 32,809 | 5,807 36 | 27,366 | 21,872 | 200,432 pane | 59,010 83 2 37 45 3,179 
19hS..+006 | 252, 250,063 | 35,79.| 5,80l | 137 | 30,212 | 21,366 133, 59,370 69 . 27 ke | 2,234 
IDN9.. sees 252,798 762 8, 27% 5,37% 12h 32,776 19,343 193,145 130,431 62, 71s 2k = 13 nu 2,012 
1ghg-Jan.. | 252, 250,435 | 37,405 5,519 126 Dn 22,109 | 190,921 | 129,332 | 61,588 32 - 12 20 2,190 
Febd.. | 252, ’ 37,501 203m 126 31, = ? 128, 61,907 22 ° 12 10 2,122 
Mar.. | 251, 573 | 37,668 | 5,613 12h | 31,926 | 21, 190,221 | 126,346 | 61, 20 * 12 8 2,072 
Apr.. | 251,553 2h9 509 | 37,519 5,562 12h 31,833 21,094 | 190,896 | 128,794 | 62,102 19 - or 7 2,025 
May.. | 251,912 2h9 ,890 37,533 koe 124 31,914 19,704 | 192,652 7254 | 62,399 20 . 12 8 2,003 
June. | 252,798 | 250,762| 36,278 | 5,37% 12h | 32,776 | 19,343 | 193,145 | 130,431 | 62, 2h : 13 1 2,012 
July. | 253,902 | 251,880) 38,520 | 5,347 | 12h | 33,069 | 18,529 | 194,832 | 131,083 | 63,748 22 - 13 9 | 2,000 
Aug... 255,879 253 ,921 850 5,370 123 33,358 17, 197,625 736 , 2h » 13 u 1,934 
Sept. | 256,709 | 256,756) 39,41h | 5,378 | 123 | 33,914 | 17,997 | 197,345 | 132,273 | 65,073 26 - 1s 12 1,926 
Oct.. | 256,805 254,876 | 39,287 3 Se 123 33,820 17,316 | 198,273 65,582 2 : 15 10 1,904 
Nov. 257,011 | 255,124) 39,320 | 5, 123 | 33,829 | 17,682 | 198,122 | 132,315 | 65,806 - 15 1 1,861 
Source: Daily Treasury Statement for total amounts outstanding; reports 4/ The total amount of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. 8. Govern- vestors is Ty ee ee et 
ment investment accounts; ani reporte from Federal Reserve Systen the amount held by U. S. Govermment investment accounts and Federal 
for securities held by Federal Reserve Banks. Reserve Banks. 


Excludes guaranteed securities held by the Treasury. 5/ All public marketable issues except R. F. C. notes in the amount of 
the control of certain U. S. Goverment “$115 million for 1943 and $176 million for 1944. 
agencies vhose investments are handled outside the Treasury; ex- 6/ Consiste of Commodity Credit Corporation demand obligations stated 
land banks after June 26, 1947, when the United lose of the previous month, 
States’ proprietary interest in these banks ended. ° 
7 Includes U. S. savings bonds, Series A-F at maturity value. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury / 





















































(In millions of dollars; negative figures are net sales) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
IDO. cescccces eeeccedcceseocecoce -9.5 -20.9 -5.7 1.6 4 9 - - -3 “hak -.3 -1.1 
WhL. ccccsecccccccccccccccccccoces -2.8 12.0 - -.7 -.2 oh * . * -.2 - 60.0 
Whe cccccccccces ecccccenccccsocs -.5 30.0 5.8 3 * 3 -2.3 -8.4 “4.5 1.0 - - 
WDRZ .ccccccccccccccsccccces eccces -14.5 -90.3 -72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
IGA. ccccccesccccccccocccccoccces -9.9 “105.1 | -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
WF ccceccccccccccccccccccccccccs -67.5 “48.1 5.9 -55.6 “344 -56..4 -17.0 -.2 -12.5 3 - - 
1GK6 . cociececccccce ecccedevccoccce -8.1 -.7 . 3.3 o§ -69.8 | -157.8 ~41.2 -Th.l | -123.0 -57.6 -20.3 
WT eo cddvcocccccpecccccesccsesese 1 - “4.7 ~61.3 -338.6 -359.2 ~609.1 -308.1 -123.1 -14.1 221.0 696.4 
IRB. ccccccccccoscces ecehecececce -.2 176.9 | 106.8 12.1 -30.4 1.1 5.4 hh 7.2 el -.8 -.2 
WNP cceccescccceccces ceases ecece 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 -1.7 11.5 
VY ee of purchases or sales made by the Treasury of securities issued differ from those reflected in Table 1 because they exclude those 
by the U. S. Government for (1) trust funds which by law Government investment accounts for which investments are not 
Seoiiiee tc Geen oP tao Reece tas Geese oh oF Ge Whence handled by the Treasury. This table also includes purchases 
of the United States, ani (2) accounts under the control of certain U. S. umier Section 19 of the Second Liberty Bond Act, as amended, and 
Goverment agencies whose investments are handled through the facilities excludeé the Exchange Stabilization Fund. 
of the Treasury Department. It will be noted that these transactions * Lees than $50,000. 























OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 
(Par values }/ - in billions of dollars) 





Held by nonbank investors 





Total 


Mutual 


savings 
banks 





1939-December....++ 
1GhO-Tume.secesesecs 
December 


Whl-Tumes.cccvccess 


Wh2-Tune..ccesecece 
December 


1943-Maroh.»sesecese 
TUNG esices ee 
September... i 








L9bk-March.ssesssoce 
TUNG escseccccce 


December. ..++++ 
19bS-March.ssecesecs 






December. eeeeee 
1946-February (Peak), 
March 


MPavsacodsoes 


December....+++ 
A9h7-March..sceseses 






December...+.0+ 


1948-January...osees 
Pebruary..csess 
March. .cccseses 


APTAL.scceceees 
MAY ccecseccecs 
TUN cccccccecs 
TULYscocccecees 
Augustecesesess 
September 





Ootoder.ccosees 
November... ssese 


December... esses 
19h9-January.ceseess 


APPL Le ccceccess 
Maz cccecerescce 
TUR esecccccece 











Held by banks 
Commercial | Federal 
banks Reserve 

vy Banks 
15.9 2.5 
16.1 2.5 
17.3 2.2 
19.7 2.2 
21.4 2.3 
26.0 2.6 
41.2 6.2 
kh .2 3:9 
52.2 ° 
33 | 89 
59.9 11.5 
64.0 12.1 
68.4 14.9 
70.5 16.7 
TT.7 18.8 
7 19. 
ae e 
908 | oe 
93.8 22.9 
Bi | 33 
gre | 2k.0 
%.5 23.3 
71.5 22.6 
7.0 21.9 
a3 | 3: 
68.7 22, 
69.0 21.9 
67.4 21.0 
65.1 20.9 
66.1 20.3 
65.6 20.7 
6 21.4 
ol 21. 
ss | ae 
62.4 23.4 
63.0 23.0 
ba 23.2 
62.5 23.3 
62.7 22.1 
62.1 3r]} 22.3 
60.5 r} 21.7 
61.8 r 21.1 
62.73r| 19.7 
63.0r| 19.3 
ae r a4 
. Tr * 
66.5 iB 
67.4 17.3 
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Tigures 


im special noninterest-bearing notes issued by the U. 8. 
Government 


Holdings by Federal lent banks are included uier “Other corpo- 
rations end associations" rove Berg of "U. S. Government invest- 
accounts" Degimning vith June 30, 1947, since the propri- 


pond oe Nelda ccghyng spate 


and investment funds of State and 
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TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1949 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies inoluded 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for and December 31. 


Maroh 31, 1941, in the May 1941 "Treasury Bulletin". 


Section.I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks 1/ I mpeni 
Classification 530 328 62h fire, 


mutual casualty, 
savings end marine 

















Interest- securities: 
Public marketable....c.ssescsececccececese ; . 10,860 3,926 
Public nonmarketable &/ 5/.........ssssees M 639 60h 
Bpecial 168U0G.....ccecesccccccececccccces 810 - ° 








Total interest-bearing seourities......... 
Matured debt and debt bearing no interest 6/.. 


11,499 





Total securities issued or guaranteed by the 


U. S. Gowermment J/.cccccccesccesesecesececs 
































Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks }/ Insurance companies UeB. Covewment 


inves taent 


Classification 530 328 be nd ene 
mutual life Federal Reserve 


savings 











a 





Type of security: 


Issued by U. S. Government: 


Treasury DILLS..cccccececcccccceceses 
Certificates of indebtedness.......... 


hea) 
Vw 


Be 
$3. 


Postal savings ani Panama Canal bonis. 
Guaranteed by U. S. Government 7/.......+++ 











~ 
a 

~ 

n 
Blan 


Total.cscsccevesesccsscees eeerececes eeeees 


Within 1 year....cccceccceccccccccceces 
to PTETITITIT TTT itt ttt 
to 


5 
10 oo eeceeceeceresesececences 


15 FOOTBscccccesecsccsesecssosces 
20 years 


~ 


@mw 

. 
o . BeSER 
“OMNES gn 


to 
20 FOOTS.nccececececcceseseceseses 
Various (Federal Housing Administration 
Gobentures) ....ccccececccecececessces 


POOR ewe eeeeseseeeeeeeeee 


ose. 

















TOtAL. .ccccececccccccesseccesececeseses 


Tex status: 9/ 
Wholly exempt from Federal income taxes.... 
Partially exempt from Federal income taxes. 
Subject to Federal income taxes 10/........ 























Total. ccccccccecececccscssssececssececesece 


























PO OES eT gt 





Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1949 





Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


Ieows Banks }/ estes eamanien U. 8. Government 
investment 
530 62h fire, accounts and 


(Tax status 9/ is shown in parentheses) ‘ mutual Tie casualty, | Federal Reserve 
Banks 


savings end marine 
—: wa 














Treasury DILIS....sccceccccevesececees( taxable) 


Certificates of indebtedness: 
19N9-H.....0+0+0( taxable) 


1950-A...++00000( taxable) 
oe fee 





1930000001 ae 
1950-EB..esescces( taxable 


1950-F.... 
1950-G.... 
1950-H.... 


Total certificates of indebtedness........++ 


Treas notes: 
ey} April 1950-A...eeeeeee( taxable) 


‘Treasury bonds: 
Bank eligible: 











SjIua85 Sew ~Se 




















3 


1949-51.....( taxable) 
1989-52...(partially) 
1949-53...( partially) 
1950-52.....( taxable) 
1950-52...( ) 
1950-52.....( taxable) 
1950... e+ee( taxable ’ 
1951-54...( partially 627 1,331 
1951-53.....( taxable) 986 
gy ae 5 436 
og re 964 
her hr 510 359 
1952-5h.....( taxable) 530 
1952-5h.....{ taxable) 825 4,082 
35 927 
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1952-5h.....( taxable) ij 
1953-55...(partially) 658 
195h-56...( partially) 583 


1955-60...(partially) 1,656 
1956-58.....(taxable) 806 
1956-59...{ partially) 811 
1956-59.....( taxable) 2,631 
1958-63. <e 760 


1960-65.. 1i(partial2y) 485 1,195 
2,012 
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Total bank eligidle....sscccccccesceces 41,158 1,728 1,567 
(Continued on following page) 











Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





































































































































































































Bela by invest 4 in Tre 'y Survey 
Issue pone Banke }/ Insurance companies U. 8. Goverment | Held by 
outs tand 7,261 530 62h fire a 
P ’ accounts and 
(Tax status 9/ is shown in parentheses) ing commercial mutual life casualty, | Federal Reserve i/ 
2/ savings and marine | Banks 
bonds (continued): 
a: 1/4 : D sopp-40 28h 89 1,779 462 4 Tm 
2- June oeeee( taxable 5 12 3 1,799 
2-1/s$ December 9 pager bem 3,470 179 "691 282 229 8&9 1,2h0 
2-1/2% June 1962-67.....( taxable) 2,118 21 530 867 & 21k koe 
2-1/2% December 1963-68.....( taxable 2,832 19 602 1,140 154 349 
2-1/2% June 1964-69.....( taxable 3,761 33 1,15 1,445 97 i 
2-1/2% December 1964-69.....( taxable 3,838 21 868 1,324 123 7 1,045 
2-1/26 March 1965-70.....( taxable 5,197 68 488 2,127 112 1,111 1,291 
2-1/2% March 1966-7... taxable 37882 53 376 1,451 67 688 BhT 
2-1/2% June T-T2 0 +0( taxable 7,967 80 1,307 2,02 165 1,814 2, 
2-1/2% December 1967-72.....( taxable 11,689 1,158 1,858 2h5 3,082 h, 
Total bank restricted.......sseceseees hg ,636 8,910 12,987 1,688 9,495 15,632 
Total Treasury Domds......escseseccceceess 109,133 ke 082 10,638 14,554 3,270 12,72 25,848 
Other bonds: 
Postal savings Raaipinsonsccseccos aI lm 12 1 1 36 61 
Panama Canal bonds.....ssesesesees( Wholly 50 1 7 - * ° 
Total other domds...ssccesesscecessecceess 161 13 1 1 1 36 109 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
CUPOS. cc cececccsveccesecses( taxable )}/) 15 5 1 6 * - 2 
Total public marketable seourities.......+++++ 155,376 60,305 10,860 14,632 3,926 22,672 he 982 
ra 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks }/ Insurance companies U. 8. Goverment 
Teowe a investment ail other 
outetand- 7,261 530 328 62h fire, accounts and investors 
(Tax status 9/ is shown in parentheses) ine commercial mutual life casualty, | Federal Reserve 3/ 
2/ savings end marine} Banks 
Seen éadeencdccdescccospouennen 1,727 60 2 2 4 * 1,660 
( taxable) 33,532 - - e ° 1 336338 
BOries Gocecccccscsecececsceseess( taxable) 17,808 696 482 22h 351 15 ,040 
Total United States savings bonds......... 56 ,670 1,089 501 259 411 17 5h 393 
Other U. 8S. securities: ’ 
DOTOS. ss esesesee brent 7,345 113 16 2 157 5 7,052 
Depositary domds........ssseeeee( taxable 379 332 > . ° re 48 
Armed forces leave bonds.........( taxable) 357 ~ - - - - 37 
Treasury bonds, investment series( taxable) 954 188 122 290 36 100 
Total other U. S. securitios......sscseses 9,035 632 138 293 193 105 7,6T% 
@ securities: 7/ 
Commodity Credit Corporation demand 
ODLIGATIONS...eeseceeserscees ++ (taxable) 10 5/ - - - - 5/ 
Total public normarketable securities 5/...... 65,715 1,721 639 551 604 122 62,067 












































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 













































































Held by investors covered in Treasury Survey 
Sines Banks }/ Insurance companies U. 8. Government | Held by 
aon sbaien oute tand 7,261 330 8 62h fire, | accounts and Sspestine 
- , , 
(Tex status 9/ is in paren ) ing commercial mutual aed casualty, | Pederal Reserve | 3/ 
2/ savings and Banks 
Federal intermediate credit banks: 
Dedentures....cccsvcecesscccceeee( taxable) 561 407 32 * 15 - 106 
Federal home loan banks: 
1-5/8 January 1950 (Notes)....( taxable) 43 27 3 - 1 . 12 
1-1/0 February 1950 (Notes)....( taxable) & TB 1 . * . 14 
1.356 September 1950 (Notes)....( taxable) te) 56 2 * 2 - 16 
Total Federal home loan bank securities... 207 156 6 * 2 - ko 
Tedere) lend banks: 3/ 
1-1/06 May 1950-52 (Bonds) (taxable) 208 150 2 * 1 - 55 
1-1/2% Jenvary 1951-53 (Bonds) (taxable) 186 1599 * * 1 - 25 
2-1/¥% February 1953-55 (Bonds) (taxable) 1 oh 3 * 2 - 1 
1-3/uh October 1955-57 (Bonds) (taxable) 215 165 3 * 3 - hh 
Total Federal land bank securities........ 723 569 9 1 6 - 138 
—_— —_—_ ——_—_ —e—_—_C—_—_—_—_—_—_ + ——————___—F 
V/ Excludes trust imposition of Federal income taxes on income derived from then. 
2/ Includes trust companies and, beginning with figures for July 1949, also “Wholly” tax-exempt securities are those with the income exempt 
includes stock banks. Formerly these banks vere shown as a from both normal tax and surtex. tax-exempt 
separate classification, but they are no longer so reported. securities are those with the income exempt from the normal tax 
3/ ‘Includes those banks and insurance companies not reporting in the Treasury except that in the case of Treasury and 
Survey, savings bonis, interest derived fram $5,000 of principal amoun 
&/ United States savings bonds, Series D, E, and F, are show at current owned by any one holder is also exempt from the surtax. “Tax- 
values. They reported at maturity value by the banks and able" securities are those with the income subject to normal tex 
companies included in the but have been adjusted and surtex. 
to current redemption values for use in this statement. l0/ Includes F. H. A. debentures; see footnote 11. 
S/ ¢.¢.6€ demand obligations in the amount of $10 million, all held by Li/ A emall indeterminate amount of these debentures is partially 
commercial banks, are shown only in the total amount 3; holdings tax-exempt. 
by reporting banks are not available. 12/ United States savings bonis sold prior to March 1, 1941, are 
6/ Holdings by reporting agenc ms partially tax-exempt; those sold on and efter that date are 
Excludes guaranteed securities held by the Treasury. taxable. 
¥ Issues which commercial banks may not acquire to specified dates 13/ The proprietary interest of the United States in these banks 
(with minor exceptions); see Devt Outetenking§, Table 3, footnote 3. ended on June 26, 1947. 
Q/ Federal securities fall into three broad classes vith respect to the * Leese than $500,000. 
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Market quotations shown here are over-the-counter the only public marketable interest-bearing guaranteed 
closing quotations in the New York market for the last seourities outstanding. Section II lists the public 
trading day of the month, as reported to the Treasury by marketable securities issued by Federal agencies but 
the Federal Reserve Bank of New York. The securities not guaranteed by the United States Government. Daily 
listed in Section I include all public marketable secu- quotations for the securities listed in Sections I and II 
rities iasued or guaranteed by the United States Govern- are published monthly in the Treasury Department etate- 
ment except those not regularly quoted in the market. ment, “Prices and Yields of Public Marketable Seourities 
The issues excluded are postal savings bonds and Fed- Issued by the United States Government and by Federal 
eral Housing Administration debentures. The latter are Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 




























































































Table 1.- Treasury Bills (Taxable) Table 2.- Certificates and Notes (Taxable) 
Amount Bank discount Amount Yiela 
out- Maturity Issue out- Issue 
Change in Description Change in 
otenting | date date Bid Ask Mean | mean from otenting date Bia | Ask | Mean| mean from 
(Mil1iens) last month | | (Mi21dons) last month 
Certificates of indebtesness: 
$1,002 | 12/1/9 | 9/i/so 2/ 2/ RA ¥ $519 | 1-2/up - 12/15/49-H 3/ 12/15/48] ..00f. .0Of+e5¢/.00f+124 -1.09% 
1,000 12/8/49 9/8/e9 | 1.12% | 1.0068 | 1.06%. + per M , per M 
905 | 12/15/e9 | 9/15/49 | 1.12 1.00 1.06 +.06 5,695 |1-1/6 - 1/1/50-A 1/1/49 | 1.10 1.05 | 1.08 +.08 
901 | 1e/ee/u9 | 9/eefag | 1.12 1.00 1.06 +.0h 1,993 |1-1/h - 2/1/50-B 2/1/a9 | 1.10 1.05 | 1.08 +.0h 
go0e | 12/e9/k9 | 9/eo/e9 | 1.12 1.00 1.06 +08 2,922 |1-1/h - 3/1/50-c 3//M9 1.10 388 1 +.08 
900 RF 19/6 Ag 1.12 | 1.08 | 1.08 +.06 963 i-2/e - 4/1/30-D Ai} 1.09 | 2 a 22 
901 10/13/49 | 1.12 1.0b 1.08 +.06 5,019 |1-1/6 - 6/1/50-E 6/i1/e9 | 1.12 1.09 | 1.10 +.02 
903 1/19 10/20/a9 | 1.12 1.08 1.08 +.08 5,601 |1-1/h - 7/1/50-F Vite 1. 1.09 | 1.10 +.01 
901 1/26 1o/e7/a9 | 1.12 1.0% 1.08 +.08 1,197 | 1- - 9/33/20-8 shone 1.12 1.20] 1.12 +.02 
1,002 2/2 uAfs | 1.12 1.05 1.08 - 6,263 |1-1/8 - 10/1/50-H 10/i/a9 | 1.12 1.10} 1.11 +.01 
1,002 2 11/io/s9 | 1.12 1.05 1.08 - Treasury notes: 
1,001 |.2 nAtfe | 1.12 | 1.05 | 1.08 2 ———— 
1,003 2 1i/es/fag. | 1.12 1.05 1.08 - 3,596 | 1-3/8 - %/1/50-a 9/15/48 | 1.10 1.06 | 1.08 +.02 
2/ 3 w/ifeg | 1.12 1.08 | - 1.10 - 
Footnotes at end of Section II. Footnotes at end of Section Il. 
Table 3.- Taxablé Bonds 
(Price decimals are 32nds) 
Price Yield Seas meni bf 
— ~~ change Since first traded In 19h9 
standing Description pia | Ask Mean |meoen | first | from Issue 
(MilLions) from call | last date High Low High low 
last [5/ month 
month Price Date Price Date Price /|Date | Price Date 
Treasury bonds - bank eligible: 
$2,098 |2% - 12/15/49-51 100.05 | 100.06 | 100. -.01 | 3/32 | -2.78%| 7/15/s2/104.00 | 3/2/%6)100.03 | 8/5/ke2 
1,963 /2 - 3/15 ay 100.10 | 100.11 | 100. -.01 | .85%| -.13 | 10/19/%2/10b.01 | 3/11/46} 100.01 | 11/2/ke 
4,939 |e - 9/15/50-5e 100.234] 100.2h4/ 100.24 | - 1.08 00 | 4/15/%3|10%.07 | 3/11/46)100.08 | 5/3/43 
2,635 |1-1/e - 12/15, 100.13 | 100.14 | 100.134] -.018/1.09 | +.01 6/1/%5| 102.15 | 3/11/46) 100.04 | 11/1 
7,98 |2 - 9/15/51-53 101.12 | 101.14 | 101.13 | - 1.20 | +.03 | 9/15/63/104.18 | 3/12/46] 100.03 | 11/8/43 
510 |e - 12/15/51-55 101.18 | 101.20 |101.19 | -.0h [1.21 | +.03 | 12/25/41/104.26 | 3/11/%6/100.01 | 12 
1,020 j2-1/2 - 3/15/52-5h 102.26 | 102.28 |102.27 | -. 1.26 | +.0k | 3. 1]107.14 | 3/11/46) 101.04 | 3/20/h2 
5,825 - 6/15/52-54 101.27 | 101.29 |101.28 | -.02 [1.25 20D | 6/26/e4/104.27 | 2/18/46} 100.08 | 7/2h/bs 
1,502 |2-1/h - 6/15/52-55 102.13 | 102.15 |102.18 | -.0h |1.27 | +.02 | 2/25/42/106.08 | 2/9/46)100.16 | 2/18 
8,662 2 - 12/15/5e-54 102.03 | 102.05 |102.0h | -.03 {1.28 | +.01 | 12 105.00 | 3/11/46} 100.09 | 12/19/bs 
1,be9 j2-1/2 - 3/15/56-58 106.02 | 106.04 |106.03 | -.02 | 1.48 .00 6/2/e1}110.22 | 2/8/46) 101.30 | 12/26/e1 
3,823 j2-1/h - 9/15/56-59 104.27 | 108.29 |104.28 | +.03 [1.49 | -.02 2 107.16 | 4/6/46/100.01 | 2/29/eb 
2,716 |2-1/2e - 9/15/67-T2 8/ |105.20 | 105.22 /105.21 | .00 | 2.12 +00 | 10/20/41]109.18 | &/6/46)100.01 | 1/2/ne 
bonds - bank restricteg: 9/ , oe 
5,204 |2- - 102.30 |103.00 /102.31 | +.03 |1.92 | -.02 | * 6/1/¥5/10k.20 | 4/6/%6)}100.01 | 12/2h 
3,470 |e-2/s = pape 102.29 | 102.32 |102.30 | +.03 {1.93 | -.01 [e5}10h.21 | 4/6 /%6| 100.01 | 12/24/48 
2,108 |je-1/e - 6/15/6e-67 105.04 | 105.06 /105.05 | .00 | 2.03 00 5/5/k2|108.12 | &/6/s6)100.00 | 8/17/ke 
2,831 |2-1/e - 12/15/63-68 104.20 | 104.22 +21 | +.05 /2.11 | -.02 | 12 108.03 | 4/6/46/100.00 | 2/17/bh 
3,761 2-1/2 - 6/15/6h-69  |104.08 | 108.10 |104.09 | +.05 | 2.16 | -.01 | %&/15/%3/107.25 | 4/6/46)100.00 | 3/2 
3,838 |2-1/2 - 12/15/64-69 104.04 | 108.06 |104.05 | +.05 [2.17 | -.02 | 9/15/43/107.24 | 4/6/%6)/100.00 | 3/2/bh 
5,197 |2-1/2 - 3/15/65-70 104.00 | 104.02 |104.01 | +.05 |2.19 | -.01 2 107.23 | 4/6/¥6|100.00 | 2/16 
3,481 j2-1/2e - 3/15/66-71 103.30 | 104.00 |103.31 | +.05 |2.21 | -.01 | 12 107.22 | %/6/46|100.06 | 12/19/bs 
7,967 |2- - 6/5/67-T2 103.11 | 103.13 |103.12 | +.09 |2.27 | -.02 6/1/%5|106.16 | 4/6/46) 100.09 | 12/13 
11,689 j2-1/e - 12/15/67-T2 103.11 | 103.13 |103.12 | +.09 |2.27 | -.02 5/%5|106.16 | 4/6/%6| 100.09 | 12/13/48 



























































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
' Table 4. - Tax-Exempt Bonds 10/ 


(Price decimals are 32nds) 





























Price Yield Price range 4/ 
Amount Change 
pone in |To  |Change Since first traded In 1989 
standing Description oa Issue 
(Mil- Bid Ask Mean from erty on date High low High low 
lions) lest |[5/ | month 
month Price Date | Price Date | Price |Date | Price | Date 
Treasury bonds: 
$491 [3-1/8 - 12/15/49-52 6/|100.064]100.074/100.07 | -.0h | 3/32 | -2.81$) 12/15/34 | 115.04 | 12/12/k0]}100. 102. 100. nu 
1,78 |2-1/2 - eeie-@ ope: 100 100,06 | -. 3/32 | -2.66 | 12/15 108.28 | 12/10/40 resi a § raise 03 us — yd 
1,186 |2-1/2 - 9/15/50-52 101.10 |101.12 |101.11 | -.06 | .78%/ +.05 | 9/15/38 | 108.30 | 12/10/k0| 99.15 | 9 102.17 201.11 
1,627 [2-3/6 - 6/15/51-54  /102.30 |103.00 /102.31 | -.05 | .80 .00 | 6/15/36 | 110.26 |11/12/41| 98.16 7} 103. 4 102.32 
™5 |3 - 9/15/51-55 |103.29 |103.32 |103.30 | -.06 | .78 | +.01 | 9/15/31 | 113.2% | 12/30/40} 62.08 | 2, 10h, 25 | 103.30 0 
1,118 [2-1/6 - 12/15/51-53 |102.27 |102.29 |102.28 | -.03 | .82 | -.01 12/22/39 | 108.01 | 3/10/%5|101.08 | 5/2h/k0/103. 7/15 | 102.28 | 11/30 
725 |2 - ae 103.24 |103.27 |103. -.02 | .91 00 he 107.25 | 1/12/46 }101.19 | 2/15/41 age ot YR 103.16 3/8 
0h (EY ee iba Nak lil im | et| “ae | SPs | ioe | Vane | teoralins | Sales | Me 
J - - J i i oe e ae > r i 9 .12 10 
982 |2-3/4 - 9/15/56-59 |120.19 |110.22 /120. +02 | 1.12 | +.02| 9/15/36 | 126.13 | 1/26/46] 98.10 /1/37)121.02 9/7 | 109.00 1/3 
919 [2-3/6 - 6/15/58-63 121.26 /121.29 /11 +.06 | 1.28 | -.03 | 6/15/38} 127.08 | 1/15/46} 99.15 | 9/25/39|12.0e | 9/7 | 109.05 1, 
1,485 [2-3/6 - 12/15 5 1113.25 113.28 ae +.16 | 1.39 | -.06 | 12/15/38 | 119.00 | 1/25/46/ 99.1% Shere 13. ae 109.2h 1 
Panama Canal bonds: ; 
50 13% - 6A/er 219.00 |120.00 j119.16 | .00 | 1.19 | -.01 | 6/2/12}134.00 | 9/5/44] 75.00 | 6/18/21/120.08 | 5/27} 118.16 6/29 


















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks 
















































































Amount Yield Change | amount Yield Change 
out- > oll out- in 
tand: Description Issue tend. Des 4 Issue mean 
a ing ption 12/ bes ma | a | meen | fem ice ing eription })/ ~ MR SAPS TY ha 
lions) last lions ) daet 
month month 
$66 | «1.55% - Ia/i/u9 3 1/ v/ i/ 2/ $58 | 1.55% - 4/3/50 7/1/49 | 1.306] 1.156] 1.20%] 00% 
25 1.50 - 12/1/49 5/e/u9 / V # 2/ 65 1.35 - 5/1/ 8/i/sg | 1.30 | 1.15 | 1.22 00 
58 1:55 - 1/3 4/ifa9 1.25% | 1.106} 1. - 02% 32 1.35 - 6/1 9/1ifag | 1.30 | 1.15 | 1.22 00 
28 1.50 - 1B T/1/%9 1.25 | 1.10 1.18 | -.02 35 1.30 - 73 10/3/u9 | 1.30 | 1.15 | 1.22 00 
52 1.55 - 2 5/e/a9 1.25 | 1.15 1.20 -00 53 1.30 - 8//50 1/ifeg | 1.30 | 1.15 | 1.22 -00 
57 1.55 - 3/1 6/1 fag 1.30 | 1.15 1.22 .00 
Footnotes at end of this section. 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
Price Yield Price range 4/ 
Change 
Pg in To _—[Change Since first traded In 1949 
Deecri Bid | Ask | Mean jmean from Issue 
gay ea frm | {170* hast | ante High Low High Low 
lions) last month 
month Price Date Price Date Price Date Price Date 
Federal home loan bank notes: 
$43: | 1-5/8% - 1/20/50-A | 100.00 | 100.02}100.01} -.02/1.36% +.18% | 1/20/49 | 100.07 | 7/22/49}100.01 | 11/30/49} 100.07 7/22 | 100.01 | 11/: 
88 {1-1/4 - 2/15/50-B | 100.00 | 100.02/100.01} .00/1.08 -.95 | 9/15/49 | 100.01 | 11/30/%9}100.01 nifofs 100.01 | 11/30 | 100.01 iho 
7 |1.35 - 9/15/50-C | 100.01 | 100.03/100.02} -.01/1.27 +.03 | 9/15/49 | 100.08 | 9/22/%9/100.02 | 11/30/49] 100.04 | 9/22 | 100.02 nfo 
Federal land bank bonds: 2/ 
208 =| 1-1/us - 52 | 99.21] 99.25] 99.23] -.02/1.37 13/| -.03 | 5/1/46 | 100.02 | 4/17/k46| 96.30 | 3/8/48} 99.32] 9/2 +26} 1/10 
18 j1-1fe - -53 | 100.00 | 100.06]100.03} .00/1.42 -.01 | 1/2/46} 101.22 | 3/11/46) 97.30 3 age Bt 36.05 1/10 
11h} 2-1fh - 2/1/53-55 | 102.06 | 102.12}/102.09} -.02/1.51 .00 | 2/1/45 | 105.31 | 3/12/46]100.08 | 2/16/48] 102. 64 101.00 1 
215 1-3/4 =- 10/1/55-57 | 100.08 | 200.10]100,09]  .00/1.70 .00 | 10/1/49 | 100.12 | 9/22/k9}100.084] 11/3/49] 100.. 9 100.084} 11/3 



























































8/ Included in the average yield of long-term taxable Treasury bonis as 


1/ Not quoted on November 30, 1949. 
2/ Iseued after November 30, 1949; for amount, see "Debt Operations”, shown under "Yields of Treasury and Corporate Bonide". 
Table 2. 9/ Issues which commercial banks may not acquire prior to specified dates 
3/ Beginning November 18, 1949, quotations are on basis of zero yield plus (with minor exceptions); see "Debt Operations", Table 1, for eligibility 
premium per thousand dollars. dates. i 
4/ Prices represent the mean of closing bid and ask quotations in the over- 10/ All partially tax-exempt except Panama Canal bonds, which are wholly 
the-counter market, except that prices of Treasury bonis for the period tax-exempt. ‘ 
prior to October 1, 1939, represent closing prices on the New York Stock 11/ These securities are not shown until date of issue. 
. “When issued" prices are included in history beginning 12/ Exclufes issves completely held by Ferm Credit Administration agencies. 
October 1, 1939. Dates of highs and lows, in case of recurrence, are The proprietary interest of the United States in the Federal land banks 
ceased on June 26, 1947. 


the latest dates. 
When the price of a security is such as to result in a negative yield, 13/ Yield to maturity. Market convention treats the yield to earliest call 
excess of price over zero yield is given in thirty-seconds. date as more significant when an issue is selling above par; the yield 
Called on August 12, 1949, for redemption on December 15, 1949. to maturity as more significant when an issue is selling et or below 
Called on November i, 1949, for redemption on March 15, 1950. par. 
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YIELDS OF TREASURY SECURITIES NOV. 30,1949 
Based on Mean of Closing Bid and Ask Quotations 


‘Si ‘S3 ‘55 ‘S7 ‘39 ‘él ‘63 ‘6S 67 ‘69 








PERCENT 









PERCENT 


2.60 2.60 


Taxable issues 
2.40 





240 
2.20 2.20 
2.00 2.00 
180 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
x Fixed maturity issues 
.80 © Collable bonds 
BANK RESTRICTED 
60 ACallable bonds 
40 .40 
.20 .20 
0 
1.80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
@ Cotiable bonds 
.80 80 
.60 SO 
40 40 
20 .20 
1949 ‘Si ‘s9 ‘6l ‘65 ‘67 ‘69 Ti ° 
Explanation: The points represent yields to coll when prices are above pai. and to maturity date when prices are at par or below. 
The smooth curves for the various classes of points are fitted by eye. issues for which on exchange offer has been 
made or which ere due or callable in less than 3 months ore excluded. 
F-235-F 
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YIELDS OF TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 










































































Partially High- Partially High- Partially High- 
Date tax-exempt | rsegury grade i Date see ag Lomo nl grade Date tax-exempt ss oad grade me 
Treasury corpora asury corpora Treasury corpora’ 
Gonds 1/ |°4* 2/ | tons ponds af | *™*2/! sonts bonds 3/7 | °° 1/| tonds 
Annual series - calendar year averages of monthly series 
GAD vocccccvccecee 3.31 - 4.38: WED chnsecccvese 2.41 - 2.92 WG crcsadevecee | BAG 2.37 2.54 
WP cccccccccedse 3.12 - 3-93 WD irvcccccsece 2.26 - 2.77 0 bse. cesecee 6 a/ 2.19 2.hh 
1935. .eseseceeees 2.79 ~ 3. iwede dpe sé 2.05 - 2.67 IGKT. vecscgecces - 2.25 2.57 
tecccoecdees 2. - 3.19 abe sestecé 2.09 2.46 2.75 lo C8 ec esedace - 2.44 2.81 
oi cvccccedice 2.7% ~ 3.27 WAS Sésccesccccs 1.98 2.47 2.64 
190B.0ccccccodbes 2.61 - 3.12 ee 1.92 2.48 2.60 
Monthly series - averages of daily series 
19bb-Jan..scceces 1.95 2.49. 2.65 1946-Apr......0- “nee 2.08 2.37 1GDbB-Tuly..ceccee| cove 24h 2.80 

Fed..csccece 1.93 2.49 2.65 Maye ssecses ants 2.19 2h BOB r davocécel case 2.45 2.86 

MAT. ccsccses 1.91 2.48 2.64 Tune... .sees wees 2.16 2.42 BePbecccccce] cove 2.45 2.85 

ABPoccccsece 1.9% 2.48 2.61 July... me 2.18 2.41 OBGeccccccce| cove 2.45 2.8 

MAY os cscseee 1.94 2.49 2.58 AUB. 20-6 ° 2 2 hh MOV cccccccce] cove 2.bk 2.86 

TUNG. sccecee 1.91 2.49 2.58 Sept..... “ 2. 2.50 DaSrcvccccee| cvve 24h 2.81 

Tuly.ceccees 1.89 2.49 2.59 oe ‘ 2.26 2.51 WN9-Tan..evecese| cove 2.k2 2.73 

MBvcocccese 1.90 2.48 2.57 BePecdecece ° 2.25 2.51 Ws seccesesi] cece 2. 2.73 

Seneveds 1.93 2.47 2.55 BR sdccdeca 2.2h 2.55 MP vccvecccnl ccow 2138 2.71 

Oct. cccccces 1.93 2.48 2.55 1947-Jan... . 2.21 2.48 eeesecese | cece 2. 2.70 

vovestoes 1.90 2.48 2.61 2/ Fed.....-+ ° 2.21 2.48 pe eves re 2.71 

DOC. csccecee 1.87 2.48 2.59 Mar... ° 2.19 2.49 PBs csstedl sees 2.38 2.72 
WE Beteovovesde 1.81 2.bh 2.58 APY. ..ss 2.19 2.49 3/ ‘saan 2.27 2.66 
eocceces 1.75 2.38 2.56 eee wad 2.19 2.49 cove 2.2h 2.60 

~ aegenee 1.70 2.40 2.51 June... 2.22 2.50 aes 2.22 2.59 

APY ccccscee 1.68 2.39 2.49 Tuly...sees mers 2.25 2.51 Wiis cwset sees 2.22 2.59 

MAY. .cececes 1.68 2.39 2.5: AUB cccccss sede 2.2h 2.51 NOV ccccccees| cece 2.20 . 2,56 

Tune. ccesece 1.63 2.35 2. Sept..sses seee 2.2% 2.57 

TUuly.cccccce 1.6: 2.34 2.53 OSUSsa svoee nee 2. 2.68 

MB ccccds Lea 2.36 2.56 TPs 0dceds0 ‘aie ose 2.75 

Sept.ccecece 1.68 2.37 2.56 DOC. ceevee ose 2.39 2.86 

P 1.62 2.35 2.54 a6 2.45 2.8 
1.56 2.33 2.5% pas 2.45 2.8h 
1.51 }/| 2.33 2. gee 24h 2.81 
1946 -Tan..ecccece dua 2.21 2.k “asp 24h 2.77 
Fed. .sesecee acne 2.12 2. sad 2.he 2.7% 
Ma? .cccscces inne 2.09 2.35 o 2.41 2.3 
Weekly series - averages of daily series for weeks ending - 
1949-June 4..... cae 2.39 2.72 19k9-aAug. 6 gas 2.27 2.64 1Dh9-Oct. Liseoe| ove 2.23 2.60 
has ee secs 2.38 2.72 13 2.23 2.60 Soros] case 2.22 2.60 
Wcdces ooo 2.38 2.72 20 p 2.23 2.59 TW.ccoe] cece 2.22 2.60 
We ccas hess 2.38 2.72 27 ond 2.2h 2.59 BR. ccddl cose 2.22 2.59 
Bcseddl oes 2.22 2.58 
July 2.00. desc 2.34 2.70 
Jeeves eee 2.27 2.68 Sept. 3... . 2.23 2.58 Bote Geccde | ccs 2.21 2.58 
ognse ose 2.26 2.67 ” > 2.22 2.57 OEE | ae 2.20 2.56 
2B3esere seee 2.26 2.65 17.. . 2.23 2.58 Weeese | cece 2.18 2.56 
Wavcee oes 2.27 2.64 2h.. ood 2.22 2.60 saad h wéoe 2.19 2.56 
Daily series - unweighted averages 
1949-Nov. lessee eeee 2.22 2.58 19k9-Nov. 10... S000 2.20 2.56 1DK9-NOV., Ql.csee | oor , 2.18 2.56 
ee eee 2.21 2.58 ae weae ¥ 4 WB csdd cose 2.18 2.56 
Zeciece cos 2.21 2.57 12... eee i/ 2. 23.ccce] cove 2.20 2.56 
Bicves aves = + 2.57 Miscsa haces yd 
Secces otae 2.57 ib... ioe. 2.19 2.56 3.0008 | ccve 2.20 2. 
5. 2.19 2.56 BB sees Pi ss00 a/ 2.56 
» “aes 2.18 2.56 
Tecece woes 2.20 2.57 Mees pe 2.18 2.56 erg Be 2.20 2.56 
Bucsos gave 18... capil 2.18 2.56 | Se Ree 2.22 2.56 
WEES secs 2.20 2. Soe ates a/ 2.56 Weoesee | seco 2.20 2.56 
Note: Treasury bonds included in the averages, beginning with December 1935, basis of closing prices on the New York Stock Exchange and the New 
are those neither due nor callable for fifteen years. Prior to that York Curb Exchange; on days when an issue does not sell, the price 
time, for years shown in this table, the bonds included were neither of the lest preceding sale is used. 

’ due nor callable for bag years. For a discussion of the composition V For definition of taxable and partially tax-exempt bonds, see foot- 
of these averages, see the "Treasury Bulletin" for March 19%", page 58; notes to the "Treasury Survey of Ownership", in this issue of the 
for the composition of the high-grade corporate bond average, see aselain “Treasury Bulletin". The partially tax-exempt average vas 
“Treasury Bulletin" for July 1947, page 59, and January 1945, page 5. discontinued on December 15, 1945, because there were no longer 

yields are computed on the basis of the mean of closing any bonds in this category with fifteen or more years to maturity 
or first call. 


Treasury 
bid and ask quotations in the over-the-counter market as reported to the 
Treasury by the Federal Reserve Bank of New York, beginning September 2, 2/ Average revised beginning November 1, 1944. O14 average for 
1941. Prior to that time, yields were computed on the basis of closing November 1944 was 2.56%. 

prices on the New York Stock Exchange, except that on days when an issue 3/ Average revised beginning April 1, 1947. Old average for April 
did not sell the yield was computed on the mean of closing bid and ask 1947 was 2.47%. 

quotations on the Exchange. Corporate bond yields are computed on the 4/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 1/ 
: (In thousands of dollars) 
































































































Total re- Income and profits taxes Employment taxes 
ceipts from | adjustment | Total 
Fiscal year internal on bathe internal Total Social security 
or month yovenns Treasury revenue income Individual | Corporation Total Railroad 
(Daily Statement | collections and income income and employ- | Old-age Unemploy- | retire- 
jury profits profits 2/ ment insurance | ment in- | ment 
Statement) surance 
WAR. . 0 0dsde ese | 12,993,128 -36,,797 13 8,006 , 884 ,262, 4, 744,083 || 1,185,362 895,3 19,61 170,409 
1983...cccececee | 22,283,969 -22h; 22'368; 72k 16,298, 888 6/629,932 9,668,956 || 1,498,705 | 1,231, "008 211/151 
19bh..... sosees | 42,684,987 | +1,565,477 40,119, 33,027,802 18,261,005 14,766,796 || 1,738,372 1,290,025 iB 265,012 
DNS. .sececesee | 43,902,002 +101 ,664 43,800,338 || 35,061,526 19,034,313 16,027,213 || 1,779,1' 1,307,932 ; 28h , 758 
UWS. .eseeeeeee | 40,320,333 ~361,589 40,671,922 | 31,258,138 » 704,536 | 12,553,602 |} 1,700, 1,237,825 | 178,745 | 264,258 
1GNT.ceeceseees | 39,379,409 +271,,136 108 29,019, 756 19,343,297 9,676,459 || 2,024,365 1,458,934 | 185,876 | 379,555 
Silksccaceties £37859 7485 -11,051 Dash’ 31,172,191 | 20,997, 10/174 410 || 2°381/3h2 | 1,612,721 | 208,508 | 560, 
WhO. ..eceeeees | 40,307,285 155,834 40,463,119 || 29,605,491 18,051,822 11,553,669 || 2,476,113 ,687,151 | 226,228 | 562,734 
19h9-January... 3,452,882 -226, 718 679,599 || 2,962,787 2,552,584 410 ,203 105,406 73,813 30 , Oke 1,549 
February..| 3,782, -h4B,290 Boatiet | siiscts | efberihes 429,278 256,651 | 134,495 | 38,032 
March....+ 5,987,657 +557 321 5,430,337 4, 554,667 2,001 , 883 2,552, 784 12k 867 11,555 11,413 | 101,899 
APril..... 2,032,818 -332,267 2,365,085 | 1,609,773 1,194,120 415,653 155,916 ped 5,453 2,839 
May...seee 2,609,193 on 2.993899 1,846,719 1,604 , 795 241,925 375,741 199 11,689 47,853 
Tune...... 4,659,962 001 3,97%,961 3,180,410 1,008 685 2,171,725 94,999 5,331 1,745 87,923 
Tuly...... 1,926 ,654 -325,951 2,252,605 1,488, 894 995,381 493, 514 128,185 123,978 2,885 1,322 
jugwets... | 27720700 | =380skh6 3,100,847 | 1,932,315 | 1,655,629 276,686 || 395,08 321,560 | 12,460 | 61,064 
September. 751,266 4659 ,013 092,233 3,283,957 1,017,321 2,266 ,635 ye 5,122 952 83, 824 
October... 1,879,138 ~423,193 2,302,332 1,430,003 1,073,919 356 ,08% 131,105 125,749 3,537 1,819 
Miscellaneous internal revenue taxes 
Total inantestenene ' 
Fiscal year miscellaneous Capital Estate and Miscel- 
or month internal stock 3/ gift aque Tobsoee Stamp retailers' laneous 4/ 
revenue excise * 
Gh... ccccccecs 837,670 281,900 432,540 1,048,165 780 41,702 852,069 400 , 501 
IRS ..cccccccee one 328,795 Neues 2, he3 680 sea br 45,155 670,012 732,335 
acécecncced 31323» 36 380 , 702 511,210 1,618,045 F »800 , 1,075, 
WH. cccccceces 9959 ,63% 371,999 643 ,055 2,309,864 932,145 65,528 1,206 ,616 1,430,428 
REGS. 7,T12,956 352,121 676 ,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
ass eed 8,064,152 1,597 291 2,474, 756 1,237, 768 9; 1,939,621 1,551,140 
1948.... eos 8,311,003 1 ite 2,255,320 1,300,280 9 2,119 1,655,712 
IGWD...cseseces 8,381,515 67138 796,538 2,210,601 1,321,875 72,828 200; 7h 1,752,792 
1949-January... 611,406 5 64 ,026 145,477 10% 703 7,302 180,413 109,428 
February... 649,358 3 52 153,170 95,145 5,286 206 136,263 
Maroh..:.. 730,803 3 reoeeit| 1887633 126 ,539 5,582 179, 155,999 
399 396 a 62,787 160 ,969 192 ,467 5,600 626 123, 9he 
peg 3 66,171 276,267 135,293 5)h8L iby her 160,357 
. 9352 580 52,898 652 122, 5,801 192,952 136 ,2he 
TUlysccsee: 635,526 20k 48,371 185,810 96, 79% 6,031 166,851 131,465 
August... 773, 4hB uw 60,833 196,273 132,149 5,867 192,138 186,175 
September. 718,377 1 72,974 199,501 119,417 5,719 178,972 141, 794 
Octoder... 741, 224 5 53,199 216, 314 111,450 6 065 202,854 151,336 
Source: Daily Treasury Statement for total receipts from internal revenue; end insular possessions, etc.; includes corporation income tex 
reports by collectors of internal revenue for collections by type of tax on Alaska Railroad. 
Receipts on the Daily Treasury Statement basis are compiled from the 2/ Beginning with the fiscal year 1947, collections from the unjust 
latest daily reporte from Govermment depositaries. of collections enrichment tax, previously carried in this colum, are incluied 
do not coincide because of ae lag in deposits of collections. Detail by with other repealed taxes under "Miscellaneous". 
tax is reported om a collection basis because it is not available on the oy Reet ee ree ee ae a 
basis of deposits. Repealed taxes not separately shown are included under “Miscel- 


1/ Excludes collections for credit to certain trust accounts for Territories laneous", beginning with figures for the fiscal year 1948. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
DOLLARS DOLLARS 


i Ni 
Bi é Me Total Billions 


noi Fiscal yeor 
30|\— Comparison first 4 months 








40 








ss 


8 


fiscal years 1949 and 1950 — 





20 


—-2 























































































































10 10 
d ‘4 "43 0 
DOLLARS } DOLLARS DOLLARS 
Billions | Billions Billions 
20 20 18+——- Corporation Income 18 
individual income Toxes and Profits Taxes 
18 em 16 16 
16 — 16 
14 14 
12 § 12 
10 10 
.? 
6 6 ¥ 
, ZY 
Z% 
4 Y Y ‘ GY 
4 y AY 
AY AY 
ZY AY 
2 Y y 2 AY 
Y Y 39 ~«~CS4#S(tét aS 49 
YEZ 
AY 
- t 
Oo 1935 "37 739 “ai 47 49 oO Employment Toxes 
at a 
Estate and Gift Toxes | 
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Table 2.- Detail of Collections by Type of Tax ~ 


(Im thousands of dollars) 





Type of tax 


Miscal year 


Mret 4 monthe of fiscal year 


Fourth month of fiscal year 





19ks 


1949 


1949 


1950 


1949 
(Octoder 1948) 


1950 
(October 1949) 





Income and profits taxes: 


Individual; 
Withheld by employers......ssccsceccccccesecsccss 
Other 


: 
Oarremd Bf... cccccccccesccssccccccccccestoocce 


Total individual income taxes.... 





Sewer rreteroeeseseseeres 


Current Biaccoucssesdlbhlibovessepsciatlithess 


Recess profits taxes: 
Declared value 
Revenue Act of Pee teeeereeeeseeeeeeees 
Aruy and Navy con 0 5/ 


Total corporation itcome and profits taxes....... 
Total income and profite PAROS. coccccescccscevesececs 


Meployuent taxee: 
Social security taxes: 

Old=-age AMOUTANCE. ..ccecccccsecccseesescesesesecs 

Unemployment AMOUPANCE.. cc ccccccccccsececcecscees 


Total social security taxee...cccesssescesccceess 
Railroad retirement... cccccccsccsecccesesscsessescces 


ee eer eereseaneseres 


Total ezployment CAROS. ccrececcccesscceccceresesesers 


Miscellaneous internal revenue: 
Capital stock tax GJevccvcvececccccvenceecroccseosese 


Betate tax..crsseeeess 


OO Ce eee eee eeeeeseereeeeeesseee® 
GALE BOK rs serseccvocccveccsscsevrecceseceeseeesesers 


liquor taxes; 

Distilled spirits (imported, exoise)........+++++ 
Distilled spirits (domestic, excise).. 
Distilled =. 5 rectification tax.. 






Wines, cordials, etc. (imported, excise)... 
Vines, cordials domestic, excise)...+.+++. 
Donlere an diesilied, spirits; rectifiers 


manufacturers of stills (special yn peccccce 
Stamps for distilled spirits intended for export. 

Case stamps for distilled spirits bottled in bond 
Container stamps....... 
Floor taX06..cccssseees 
Termented malt VAQUOTS. cocccccessccsccccesecsenes 
Brevers; dealers in malt liquors (special taxes). 


Total Liquor taxes...-sccccccccesesececceseseeees 


seeerere 





seeteceee 





BaULL. cccccccccsceceecsesseececsesesseesseeeseese 
Tobacco (chewing and GMOKINZ). 2c ccccccserscsecees 

papers and CUBOB. ce cccccccccccsscccces 
leaf dealer penalties OBC. cecvcccccesreccesecsers 
Cigarette and cigar r De cccccccccccsccces 


Potal tobacco takes... cscccccresecccecsccevesseses 


Stemp taxes: 
Bonds, issues of capital stock, deeds of 
conveyance, OOOO emer eres eee seereeeeeseseees 
Transfers of capital stock and s 
COLOB. . oe rceeccccscvecees eevccccccves 


Playing 
Silver bullion sales or CPB eccccccccseseces 
Total stamp taxes... 


eeeessoeces 


COC eee eeeteseeseseeseeesere 











11,533,577 10,055, 502 3,334,134 3,362,776 808, 335 951, 692 
7, 363,329 1,326,078 1,188,772 113, nT 
tar 3523 186,158 190/701 We 666 ta’510 

20,997 , 762 18 ,051, 822 4, 836,370 4, 7h2, 209 965,198 1,073,919 

8,864, 251 10, 504, Go2 2,914, 3,104 409,01 318, 
a7’ hs 836, 0h 395/27 23,9 3a;578 29/32 
17, 643 16, 233 224 6,62 1, 1,889 
30025 193 cies 27/96 15/686 5.9 

16 32 38 22 
20,174,410 | 12,553,669 _ | 3,278.9 | 3,398,919 | _ NOT | __356,000 
31,172,192 29, 605,491 8,015, 300 8,135,166 1,429, 947 1,430,003 






















































































1,622,721 1,687,2 57%, who 40 121, ; 
208 , 508 oat tos 18,022 "Is /a3h rai hd 
1, 621, 229 1,913,379 592, 462 596, 2b 124,052 129, 286 
560, 113 562, 73% 143, 240 148 ,030 3,289 1,819 
2, 381, 342 2,476,113 735, 702 TH, 273 2127, 341 131,105 
1,723 6,138 2, 743 225 550 5 
———— — = SSS 
622, 380 735,78 267,196 232, WT 60, 352 52, 622 
76, 965 §© ,757 3, 352 3,930 1,024 577 
—_—_—_— SSS ———_—_— ————_ SS —_—_—_—_ 
965 121,77 42,897 12 13,888 
1 ey 261 1,276, es ua’ ane 75,008 *502 142? 138’ coe 
om, ra 3, 3 1230 oes 3, om 3,624 
5823 65/33 2, 21,902 6,108 1,085 
9,500 9,973 6 AST 5,97 197 205 
Ww] 515 138 3 ue 8 
12,038 11,907 4 ap 4, 1,378 1,240 
3 20 1 ® ° 
697,097 606, 58 254, 508 252,526 50 , 588 51,257 
4, 4 30 2, 832 3,020 105 107 
2,255, 320 2,210, 601 78%, 201 797, 898 217, 368 216,324 
46, 686 45, 530 16,362 15,427 ¥,293 4,121 
° 4 * *% i I 
1, 208,199 1,232, 728 429, 728 hes, 109, 674 103,270 
10 35,435 son. 12706 3 és 3 or 
926 "ate 290 "322 3 i 
1 * ° a . 
2 2 . * s ° 
1, 300, 260 1, 321,875 46), , 89% 59, 610 118 , 30% 112,450 
50,772 46, 667 16,158 14, 825 3,940 3,570 
2, bo 17,510 c- 6,023 1,232 1,036 
"45h ter "134 , 5 
79, 466 72,828 24, 700 23,661 5,990 6,065 











Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(Im thousands ef dellars) 






















































































Fiscal year First 4 months of fiscal year Fourth month of fiscal year 
oe @ tm 1989 1950 
19hs 1999 1999 1950 (Octoder 1948) | (cetoder 1949) 
@llaneous internal revenue (continued): 
Manufacturers' excise — . 
wesvodecessdete Lweses Gocccessoee fear A EF iz at 7,163 
159) 26% 150, 899 He ph 128 15,81 1 a6 
Ll nes 91,963 136,797 917 7,577 53 16, 
aeeabeoanmponnee 270, 958 332, 81,947 160, pe 26,928 be, 706 
Parte and accessories for automodiles..........++ 122,951 te 45, 290 31,675 12,265 8,354 
Mlectrical energy.........++.++ SSecsadeccoctesse ‘ 69, 701 79,347 23, 48% 26,470 5,909 61S 
Mlectric, gas, and oi] appliances..........++- nae 87, 858 0,93 31, 288 2,007 7,369 7,607 
Midetehe” Tight bulbs and tubes.......... mb>cone oh, 936 SiR La &, £26 668 
Radio sets, phonographs, components o, 7 ie ny wn, 952 es 2,900 
Masical instruments 10375 9,293 4 2) hs 6a 78 
Mechanical refrigerators, air-conditioners, etc... 58, 473 77,833 25, 136 19,990 4, 881 4, 
‘Watches. ....... . 10,610 Bhd 2, 3, 608 
Business and store machines ge. 707 ee 10, epee 2, 2,275 

tegraphic apperatus. 3,935 3, 140 15,426 14,403 3, 3,845 

Gportiag goods 18, 628 19, 846 8,196 5, 643 1,63 rc.) 

shelle 11,277 20, 4, 286 3,349 67 1,633 

sacuete aad revolver 858 810 260 190 Tl 7 

Total manufacturers’ excise taxes..........++++00 1, 6x9, 25% _ 1,771,533 586, 38% 627,722 147, 812 173, 656 
Retailers’ excise taxes: 

Osc cvesecscccocccsoces Sb nsedeccccccccccdcdsces 79,539 6a, ane 11, 97% 5,363 4, 3, 
PePONNM Ticcsecccsccepccdisebescccccstcs Seeetses ° 217,699 20, 60,121 53, 13,202 13,035 
Sadccecncesssskccsoesaccecsse SS ae 80, 632 82,607 2b 51h 22,480 2 2 
Pollet preparations........cccccceccccsvecceeeses 91, 852 93,969 28 065 28,204 }, 336 76 
Total retailers' excise taxes.......... cbedequece 469,923 wig, 221 124, 675 113,093 29, 880 29,198 

Miscellaneous taxes: 
Sagar Act of 1937......seeeeees epocdsoceeces 71, 267 76,174 32, 338 26 086 7,811 7, The 
bee yore telegraph radio, and cable facilities 275, 255 311, 380 26, 38 103, 662 18,515 2,292 
telephone service...... ovcccccedecceccococe 193, 521 226,532 509 80, 400 15,09 20,453 
fransportation of ofl by pipe line.........sse06 18,773 19, 325 $21 6,093 2, 1,287 
Traneportation of persons, O06.....-...seeeseeeee 246 , 323 231, %, 89, 770 20,739 22,847 
Transportation of property... .......cecsceeeees ee 317,203 337, 115, 280 107, 921 178 28,129 
Leases of safe-deposit boxes........ hb oeapegeces 9,081 9, 93 3.02 nz 
Admissions to theaters, concerts, et0...++.+.s00 385, 101 385, 843 135,77 18, 32, 238 35, 225 
Sémissions to cabarets, roof gardens, etc........ 53, 48, 857 756 14, 227 4 218 5,565 
Clud dues and initiation BNPP0002s0080eesreeeces 3 te 27,790 8,732 8,642 1,564 1,595 
Bowling atlege, 30 pool table, CMAOoccccdcccccccsces i 3,805 oes 2,690 189 211 
Coin operated devices.......scccessccsecacecceces 19,271 21,068 16,1 15,712 617 660 
Adalterated and process or renovated butter, and 

Pille]d CHOOSES... 1. cscecceceecsccesseeseescers r) a 15 2 a e 
Oleomargarine, including special taxes......... 9,806 17,582 6,747 a 1,155 1,98 
Marcotics, inoluding marihuana and special tenes. 889 815 7 4 
Coconut and other vegetable oils processed....... 25,704 17, 460 6,273 5,680 1,413 1,582 
Bational Firearms Act........- eceeeeerrenseeeee ee 9 i 3 ° 

All other, including repealed taxes not shown 
Separately... .-.cccecesccccccecesecs seetecesces 397 273 92 232 53 7 
Total miscellaneous taxes.........sseecseseeeecs ° 1, 655, 712 1,752, 792 610, 72 610, 770 134, 352 152 , 336 
fotal miscellaneous internal revenue......... —— . 8,311,003 8, 381,515 2,865, 888 2,866,575 715, 632 Th, 224 
Total internal revenue collections........+-..sssseseeees 41, 864,536 4O, 463,119 11, 616, 890 11,748,017 2,272,921 2,302,332 
Adjastment to Daily Treasury Statoment..........+..+.e0e -11,051 -155,834 ~hk7, 811 -&70,578 259, N66 423,193 

fotal receipts from internal revenue (Daily Treasury 
GRASERERE Jo oc ovbd os be dasdcdvsreescocccccccccce eeoccccce 41,853, 485 4O , 307, 285 11,169,079 11,277,439 2,023, 452 1,879,138 








2/ Ourrent collections consist in general of taxes paid within twelve 


Source: Daily Treasury Statement for total receipts from internal revenue; 
months efter the close of the taxable year for which the return 


reports by collectors of internal reveme for collections by type of 


tax. Receipts on the Daily Treasury Statement basis are compiled from was filed. 

the latest daily reports from Government depositaries. Reports of ¥ Repealed for years ending after June WO, 1946. 

Collections do not coincide because of a lag in deposits of collections. Repealed for years ending after December 31, 1945. 

Detail by tax is reported on a collection basis because it is not Under the Vinson Act. 

available on the basis of deposits. 2/ Repealed for years ending after June 3, 1945. 
Less then $500. 


y Bxcludes collections for credit to certain trust accounts for Territories 
and insular possessions, etc.; includes corporation income tax on Alaska 


Railroad. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 























































































Paper money 
Total Federal 
Ené of fiscal money in Total Gold Silver Treasury United Federal Reserve National 
yeer or month circule- paper cortif- certif- notes States Reserve Bank bank 
tion }/ money ioates ioates of 1890 notes notes notes notes 
7 a/ a/ 
GR. vc Faubnsscgcccesnchas 12,383 11,600 59 1,754 1 317 9,310 19 139 
BR. ccekidassscececscesntes 47,422 16,492 57 1,649 1 322 »THT 564 132 
Ak ccnteseeseseseeesesees 22, 21,438 5h 1,588 1 322 750 597 126 
Who cc ccagecccecoccccasses 26, 746 x 52 1,651 1 3 22,867 527 120 
WG i cigggeessscugccisches 28,245 26,945 50 2,025 1 317 23,973 464 11s 
WES hcecuscvccccavacccates 28,297 26 ,ghe 48 2,061 1 320 23,999 406 106 
We ccckeddcconcessecesecs Fan 26 ;h8e 45 2061 1 321 23,600 353 99 
IGAD. cccdcceccccceccccsecce 27,493 26 ,034 43 2,061 1 319 23, 309 93 
1Dh9-Tanuary..cessecesesere 580 26,138 bh 1,978 1 308 23,386 326 95 
FOtruary..ececcesecers 27,557 26,116 43 1,99% 1 311 23,350 322 ou 
Ws cc ccccsccscccces 27,439 25,998 43 2,013 1 310 23,213 319 oh 
ABBE odocccccececccece 27,417 25,967 43 2,05; 1 315 23,1b6 315 93 
MOF cccesecees oe 27, 26,051 43 2, 1 318 23,205 312 93 
DMPrcvccccccccccceces 27, 26 ,03% 43 2,061 1 319 23,209 309 93 
DAF vcocvcccacescovces 27,394 25,937 43 2,050 1 316 23,130 306 92 
AUgUste cccccccccecces 27,393 25,931 42 2,071 ‘ 317 23,106 302 91 
September. ..secscesers 27,412 25,945 he 2,095 ; 315 23,101 299 91 
OCtOdEr..coccseccesees 27,407 25,933 ho 2,104 1 315 23 296 90 
November p.......+.+- . | 27) 5k3 d he 271k 1 317 23/208 293 90 
Coin ‘ie 
End of fiscal Standard circulation 
year or month Total silver Subsidiary Minor rr capita 
coin dollars silver coin in dollars) 
3 é Be 2 a 
1,066 103 700 3 162, 
1,205 125 of 292 191.61 
IGNE. ccoqrecccesepoccrccces 1,300 140 3 317 199.99 
INTs edscdcccccersccccovece 1,355 148 876 331 196.46 
ota een HERA hee 156 919 3 190.37 
GND. .ccccccccccesovocesece 1,459 164 9ko 355 -25 
1949 -Jammary..cccseseceeece 1,441 162 927 352 186.17 
Fe béssbecsoreces 1,441 162 927 352 185.79 
March.sscsecesccececes 1,445 ue 931 353 184.7% 
Mi iicnncetacenecaga 1,450 162 934 353 184 .37 
Shia. ic teaceetens *456 163 938 355 184.73 
GR da ccccesccccccces 1,459 164 gho 355 184.25 
TUAF. cccccccscccsccvccs 1,457 165 937 356 183.30 
MAME Ab cdstscooseces 1,462 166 938 357 182.99 
September.......0-000- 1,468 166 9h3 358 182.81 r 
OstOBer..ccesccccccces 1,% 167 948 3 182.52 
November p....ss.+++0+ inde 167 955 rH 183.18 
Source: Circulation Statement of United States Money. 2/ Golé certificates were withdrawn from circulation in 1933. 
1/ Excludes money held by the Treasury, money held by or for 3/ Treasury notes of 1990 in circulation are being canceled and retired upon 
the account of the Federal Reserve Banks and their agente, receipt by the Treasury. 
and coin estimated to be held outside the continental limite 4/ Federal Reserve Bank notes ani national bank notes are covered by deposits 
in process of retirement. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 
to gold and 
silver in 
monetary stocks 
(in percent) 
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Source: Circulation Statement of U, 8S. Money; Daily Treasury Statement Pp 
for preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





End of calendar 
Gold assets Gola certif- Gold reserve Exchange 
t 8. Stabilization 


year or month 
egainst U. 
tcates 2/ notes, etc. 2/ Funa 3/ 
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Source: pe nna Statement of U. S. Money; Daily Treasury Statement for (bd) the redemption fund - Federal Reserve notes. 
figures. 2/ Reserve against United States notes and Treasury notes of 1890. 
V xpriaee a2) gold certificates held by the public and in Federal 3/ Excludes gold in active portion of Exchange Stabilization Fund. 
Reserve Banks; ami (2) gold certificate credits in (a) the gold DP Preliminary. 
certificate fund - Board of Governors, Federal Reserve System, ani 
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Table 4.- Components of Silver Monetary Stock 
é (In millions of dollars) s 


















































Source: Circulation Statement of U. 5S. Momey; Daily Treasury Statement for 


Sijver held in Treasury Silver 
of calendar Securing silver ane silver 
Ena General Fund Treasury 
year or month certificates }/ > at $1.29+ 
Silver  BAlver Subaidiary | Bullion for | Bullion Silver Subsidiary | Per tine 
bullion 2/ dollars coin recoinage 4/ | at cost 2/ | dollars coin 3/ 
Wackness ccuncsdonusnendvecs 1,476.1 48k .1 3.5 * 662.3 63.0 5 4 26k .8 
Sih cichaleeassdpannmabanind 1,516.2 468.3 3.2 + 628.2 73.8 oy 4,317.6 
Be ee soorenoseonentenreseed 1,520.0 400.4 1k 19.1 551.8 96.8 — me | 
IGNR. cccocccccccccccvesasccscces 1,520.1 376.5 12.5 - 405.6 117.5 RB 3,870. 
IDWS .ercccrccccccccccevecceees 1,703.9 356.4 10.2 el 185.6 137.5 “7 3,512.8 
Wt tectnetieeenieeet 4 336 ae - 93-3 a 901.1 see 
paligens depiintie Ghaneneneeeed y . i - 91.1 . 7 »547.9 
Wt tepatersdbcaatdtineseta 1,971.5 32623 5.9 ‘ 3 165.0 971.5 3590-7 
1949-January......++. 1,974.7 328.2 8.4 - 88.9 164.9 970. 3,600.0 
Feobruary.......+ 1,976.9 327.9 9.6 ol 89.0 2 970. 3,603.0 
March. .cccesecee ‘ 1,979.5 327.8 13.1 1 89.3 165.3 970.8 3,607. 
MAD cvececcccscssscccoce 1,982.7 5 14.0 Bt 89.3 165.6 972.1 3,612.4 
esata tadactsovoenbiets 2,985.3 3 16.0 2 89.3 166.1 973.2 3,616.5 
TUM ccccecccccccccecoccces 1,988. 326.3 15.4 3 88.3 166.6 el 3,618.3 
MR Crashsddecodoainssccss 1,989.2 325.3 14.9 3 90.8 167.6 974.6 3,622.4 
August... eerereses eeerecece 1,992.4 324.1 lk 3 3 91.2 168.7 975.4 3,626.3 
September: i...c.cccccccees 1,995.7 323.2 13.5 3 90.8 6 976.6 3,629.2 
QUE: Bits co csecingcescce 1,997.2 322.9 12. 1 1. 170.0 0 7 
Hovember .p.....2-eseseeeee 2;001.1 322.7 1:8 rn $2.0 —4 5 3633-2 
Report 
certain preliminary figures. FY Valued at $1.38+ per fine ounce. 
2/ Valued at $1.29+ per fine ounce. k/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 
silver held by certain agencies of the Federal Goverment ing to whether the bullion is held for recoinage of subsidiary 
see Daily Treasury Statement for amount). Does not include silver silver coins or for recoinage of standard silver dollars. 
lend-leased to foreign governments (these transactions all took P ———.. 
* Tess than ,000 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(Im millions of ounces or dollars) 












































Silver Silver acquired by mints and assay offices 
Calendar year production in 
ous United States —— a domestic Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces’ Dollars 
WAR .cccccccccecscocccccesece T1.1 70.5 50.1 72.6 ol 143.1 71.2 
192. .000. eccccccceccccssocce 55.9 47.9 34.0 14.3 0 62.1 40.0 
WB vcccecccccocececoccesccce 40.8 5.5 3.9 ~ - 5.5 3.9 
IGE. «cecccccvccsccvccscecoces 35-7 bed * - - * * 
WN . cccccccccccccccvccccoces 29.3 9 6 - - 9 6 
rete temreonypenmenoase 2 ey, 7h &/ - - a a, 
WNT ccccccccecccesccccecoces ol 30.3 27. - - 30. 27. 
IGNB. .ccccccecccccecccecccece 36.1 36.8 33.3 - 36.8 33.3 
Wh9-Tammary....esccececccecs 2.8 2.8 2.6 be 2.8 2.6 
February... scscccscceces 2.8 2.3 2.1 - - 2.3 2.1 
March ..ccccccccccccceces 2.7 3.7 3.3 “ 3-7 3.3 
APPAL. cccccccccccccccccs 3-3 3.1 2.8 - 3.1 2.8 
MAY. ccccccaccccccceccces 3. 3.1 2.8 ~ 3-1 2.8 
TUNA. cccccccccccccccscese 2.7 1.7 1.5 - 1.7 1.5 
Me canicsnceeseteesece 2.3 3.2 2.9 - - 3.2 2.9 
REGMBE. ccccccccecccecoce 2.9 3.0 2.8 - ~ 3.0 2.8 
September....sssesccees 2.2 2.2 2.0 - - 2.2 2.0 
Wii cccccusescccenes 2:9 2.1 1.9 - - 2.1 1.9 
Source: Annual from the Bureau of the Mint. Monthly figures on U. 8. per fine ounce from December 31, 1937, to July 1, 1939; at 
silver production from releases of the American Bureau of Metal 71.11 cents per fine ounce from July 1, 1939, to July 2, 1946; 
at 90.5 cents per fine ounce since July 2, ° 
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2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 ounce totalling $0.2 million, e 
cents per fine ounce from that date wtil April 23, 1935; at 77.57 cente e je totalling $27.2 million. 
per fine ounce from April 23, 1935, to December 31, 1937; at 64.64 cents 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - Im millions of dollars) 


















































Sources of seigniorage on silver bullion revalued }/ Potential 
End of calendar ates Misc. silver po on Silver Pur- | Nationalized | Total — Paliion 
year or month (silver and (inel. silver reg el Suay 6 1939 chase Act silver seigniorage | at cost in 
minor ) oe — Dec. 21, 1933)} aa — st yah aa Suaceeh Dent 3/ 
. 21, . 9, 
. July 32, 1946) = 
WD. ode ccdeccccsdécece 18.5 48.7 16.8 cece 226.2 34.5 326.2 278.9 
Ma deccdocsicdsdeces 46.1 48.7 36.0 sees 302.7 34.7 422.1 397.5 
WQBT< occcccccscscccccces 63.7 48.7 58.0 ogee 366.7 34.7 508.1 541.6 
a Sakae abe 69.5 48.7 Th .9 cokes 457.7 34.7 616.0 758.8 
WO cccccscccceseccoee 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WROS ev cccccoccsesscece 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,095.8 
WE ciccndecciccoscoce 182.1 48.7 87.6 = 580.4 34.7 799.7 1,089.0 
IRE. ccccccccccccceccce 245.7 48.7 87.6 63. 56h .3 34.7 818.9 1,048.2 
IGR3. cccccccceccccceces 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
IGWA. cocccccccecesccccs 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
1945... 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
1946. 491.9 48.7 87.6 66.5 a 34.7 1,069.6 161.2 
1947. " 520.5 48.7 87.6 Th .5 2.1 34.7 1,077.6 146.8 
MPa sdcdcccccccoascece 559.2 48.7 87.6 8h.6 832.2 34.7 1,087.8 129.9 
U9h9-Tanuary....seseees 561.6 48.7 87.6 85.6 832.2 34.7 1,088.8 127.8 
Fobruary....++2.+- 562.9 48.7 87.6 %.2 832.2 34.7 1,089.4 127.1 
MATER. .ccecccccece 566.0 48.7 87.6 87.0 832.2 34.7 1,090.2 127.4 
APTAL...ccecescees 568.1 48.7 87.6 88.0 832.2 34.7 1,091.2 125.3 
WT c céccccceccrvese 571.0 48.7 87.6 88.8 832.2 34.7 1,092.0 124.9 
JUNO. seceserecees 572.2 48.7 87.6 89.7 832.2 34.7 1,092.9 122.2 
Puhy oc cowvescnecce 572.2 48.7 87.6 89.9 832.2 34.7 1,093.1 126.2 
AUGUST. .cceceseees 572.7 48.7 87.6 90.9 832.2 34.7 1,094.1 124.2 
September......+.. 573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 
October.....-.0+0. 57% .5 48.7 87.6 92.3 832.2 34.7 1,095.5 12k. 
November......++++ 576.7 48.7 87.6 93.5 832.2 34.7 1,096.7 12k .3 
Source: Office of the Treasurer of the United States. silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in thie colum are not cumlastive; as the amount of 
ami held to secure bullion held changes, the potential seigniorage thereon changes. 


the monetary value of silver bullion revalued 
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Monthly data relating to capital movements between 
the United States and foreign countries as reported by 
banks, bankers, and brokers throughout the United States 
appear in the first four sections of "Capital Movements". 
Supplementary data are presented at less frequent inter- 
vals in Section V. All reports are made initially to 
the Federal Reserve Banks, which forward consolidated 
figures to the Treasury. 


Section I contains the historical summary of prin- 
cipal types of monthly data on capital movements, begin- 
ning with 1935 when the information was first compiled. 
Each type is then broken down into ite chief components 
in the same chronological detail. Section II supplies a 
summary by countries, showing a geographic breakdown for 
recent months of the same principal series and most of 
the same components. Foreign debit and credit balances 
in brokerage accounts also are shown by countries. 


Section III presents data by countries for certain 
components of total short-term claims and liabilities 
and total long-term security transactions. This infor- 
mation is given for the latest month for which final 
figures are available. Similar information for the 
latest month for which preliminary figures are available 
is presented in Section III A. "Short-term" as used in 
all tables on capital movements refers to original matu- 
rities of one-year or less, and “long-term" refers to all 
other maturities. Section IV contains data for recent 
months on outstanding contracts of banks for forward 


CAPITAL MOVEMENTS 





purchases and sales of foreign exchange. 


The supplementary information in Section V is 
presented in two tables, appearing in different issues 
of the “Treasury Bulletin®. Table 1 gives data by 
countries on short-term claims on and liabilities to 
foreigners as reported quarterly by exporters, importers, 
and industrial and commercial concerns in the United States. 
This information was published for the first time in the 
October 1949 issue, covering quarterly periods from 
September 30, 1946, through December 31, 1948. An 
explanation of the figures appeared in the headnote on 
page 49 of that issue. Later quarterly data will be 
published at the end of each calendar year. Table 2 in 
Section V supplies information by countries on long-term 
claims on and liabilities to foreigners as reported by 
banks and bankers in the United States. These data are 
collected along with those on short-term balances but 
are not incorporated in the regular monthly series on 
capital movements. Table 2 appeared for the first time 
in the December 1949 issue of the "Treasury Bulletin", 
giving data for the end of the calendar years 1942 through 
1948. Corresponding data will be published for subsequent 
years. 


Publication of detailed figures in the monthly 
series on capital movements was discontinued between 
the March 1942 and the November 1945 issues of the 
"Treasury Bulletin", but data. omitted during that period 
were supplied in the November 1945 issue and supplement. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollers; negative figures indicate a net outflow of capital from the United States) 






















Analysis of net capital movement in: 
Calendar year Net capital Trensactions Transactions 
Short-term Brokerage 

or month movement banking funds balances in domestic in foreign 

securities securities 
WGFMB. a ccccdcccseserecccesccevbsssbeccavccdsdedvacceccocees 5,354,071 3,770,922 100,870 626, 731 855,548 

IGN cacacccenccccncsescececccccgngcecpecdocesacecoccescocece 626,121 373 3,513 46 599 “7 

Wd dnkeracecociccievccccbencgnadenteecs edisadal 1,286,893 1 seb 13,372 27,767 ais 
IPavisocccchsccspincecocesededgsdampecds coseceas 461,354 148,594 529 210,735 23496 
WE decceccchocccceteccccepascceteecsabapasededescbecabeuces 1,07% 375 1,216 ,303 17, 79% -113,105 ~46 617 
Wins anaes sopocccencescccsncotggeapcocdbesemnpenes sees esace -793 32h -733 ,909 9,661 -334 203 265,127 
Wea cnas cccchocceageep cwechepeqmeneaccedboocengepeccédscecas 325 ,663 395, 52h -11,318 -97,555 39,012 
We rvcccccchevcscoceccecapepeqscscosssdbececbhosebocs ipecsse 225,417 531,777 19,313 -192,215 -9h 832 
IGKH. (Tam. 1-O6t. BA) Po occccocdduaduccccdccccesecaccccccccces 111,069 34,920 3, 4u9 79,607 -6,907 
PREETI ->-scrrece= o-oo ogeasnneedtoseaseyasy so oors 21463 r 4 Py | Big * * 792 

OUT UBTY oc cc ccccccccecccesccebeseccccccseseescecesecoses r “ r 3 
ME, siictstcenndsnboksbccnannsaedbsdnadanannaninanane -36,208 -hO , 34 -3, 704 2,222 5,618 
S55 Fe secceccsccicéccctvccatececbasoucbuceesesecscoace -121,056 r -132,680 -3, 808 11,060 r 4,352 
PAG ve cdsdivcccccccssdsccosccscvcescegeocestoosecocece 90,228 r 81,036 1,180 2,006 r 10,058 
DB vic ccdbcnsoncavccccdescacesavddashueesateacctarecsee -110,791 r -143,975 3,189 20,98 r 9,013 

DUE ccinthnancaiesondinccusaaaeuaiiaanaiaetaa. Th 2he -27,063 1,596 "426 ? 

September P.ccccoccccccvcsccccccccccccccccescccsccscccece -39, 801 -10,073 5,806 43,957 -79,491 
ODN Bivnccdcdidsccecécevesastesidcctecdbemaveninende 177,052 126,995 -ho5 ~650 51,112 


























Pp Preliminary. : 
r Revised because of adjustments made in purchases and sales of domestic bonds 


by France. 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 


Treasury Bulletin 





Short-term claims on foreigners 


Short-term liabilities to foreigners 







































































Net 
Ent of Payable in dollars Payable in dollars Payable alii 
yeer or month in te Deposits in liabil- 
Pos foreign oonnee Other a of Other foreign ities 
currencies >anks foreigners currencies 
WB ocepeocveseneceseveusues 2h6 673 30,916 143, 709 4,205,389 3,523,328 668,168 893 3,958,716 
rpc coeepeganancassegit 257,929 4 ‘s 137,164 5,37%,903 4,134,412 | 1,222,580 17,912 5,116,97% 
PPTTTTTITITTTTT TTT Tiree 329,698 reas : 169,670 596, 4 356,501 OK 21, *6h2 5,267,081 
Wes ccecccccccccccesoccsos 392, 766 ps Cor ee 245,010 883, 986,628 | 1,910, 25,586 490,302 
WN ov occcccvedcccdcescestsees 708,253 119 319,639 290, 6,480,262 4,693,911 | 1,745,722 0.209 »TT2,009 
PRRs te ~ctoreinwes 948 936 165,439 292 , 866 490,631 7,116,419 4,809,245 | 2,257,510 49,664 6,167,483 
Scedadncgcdasakabusnaene te 100,371 321°197 557,132 || 17,717,960 5,209,820 | 2,437,752 70,389 199,260 
gg *  Sabpeebeneneeren 996 ,140 pals 383/13 prod nee 2S ae oe Oe pig} be lg 
cc | Seek | ee | FP Teeetee «| Sonos | eons | Gelrse. | eobentobe 
April 82,615 a: 539,935 7, 706 ,263 5,032,161 | 2,691,236 62 , 866 6,840, THO 
May». 83,146 3.98 519,762 || 7,562,148 4,821,892 | 2,695,060 65,187 6,708,060 
June.. TT, 527 290, 198 520,205 || 7,637,57% 4,873,826 | 2,694,534 69,214 6,789,096 
Mi cledepectosceoscébe 7,263 77,808 2h1, 10 28.338 ep 8h 8,720,384 | 2,693,578 68, hee 6,665,121 
AUGUST pececerecccecers 217 Ts ,662 219,160 395 nas is k, 2,57, 278 72,908 617,258 
September f..s.sssseees 664 112,314 228, 485,699 renigt £08508 2/508, 94d 34,637 5388, 
Ootoder Peveseccecceees 847,427 131,667 227, 8h 487,919 7,559, 2h 5,003,333 | 2,503,719 52,192 6,722,817 
> Preliminary. 
Table 3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Payable in dollars Payable in dollars Payable ment eR 
or month Total in Loans to , Total Deposits in banking 
foreign Other of Other foreign funds 
currencies banks foreigners currencies 
BR ccccccccecocccscese 736,307 307,187 6,409 422,712 36 63 2,806 ,001 266 ,156 -37, 542 3,770,922 
pieencetdicnngantieel 974303 15,933 20,671 60,699 ,870 105, 385,365 5,102 33° 
Snsersenenecenseeassosins -, -3,471 -14 ,330 6,545 || 1,179,324 620 , 88% 554,412 4,018 1,168, 
eoccccsccesecesececoece “71, 765 -20,216 -19,083 -32,506 220 ,359 220,576 -3,9%7 3,730 148,594 
iapncbsecccesesececqases -63,072 7,114 5,1 -75,340 1,279,375 583 ,205 692 ,265 3,905 1,216,303 
WAG cccccccccsccecccecsese -315,487 -50 ,630 -219,372 -45 485 -418,422 -268, 854 -164 651 15,083 -733,909 
WRT. cveceee ecccece ~2h0 ,683 -67;320 ? ~200,136 636,207 115,384 511, * 788 9,035 395,524 
eeshesascscocecoccosece Th 068 68,331 -66 ,501 601, 542 400,575 180,2h2 »725 531,777 
1gs9 (Jan. 1-Oct. 31) Pesos 172,273 -31,296 133,356 70,213 “137,353 -201,27% 8,118 -18,197 34,920 
W9hO-Tamuary....sscsesecees 22,560 3,017 29,168 -9,625 170,490 15,610 158,688 -3, 808 193,050 
b 2 secedecccencee -967 “109 “1,738 A6 56 ,696 1,362 55,637 $323 55,729 
MaTOR...sceseccccceves 14,099 -8,402 039 18,462 -81,05% -142,018 62,490 “1,526 -66 955 
Bae osecosp eee seve 37,485 23,250 6,752 7, 48s -77 ,829 -52 ,633 -23 , 330 1,866 40, 344 
71,435 -531 51,793 20,173 208,115 -210,269 7833 2,321 = 
1610 5,629 20, heh ~hh3 95 , 426 51,934 7335 4,027 036 
11,235 +291 9,651 1,855 155,190 “153, 442 2956 - 143 
48,086 3,16 21,905 | ee, “13,909 ‘Be ~129,300 &, 218 
September Sede eocccce -%6, 47 -37,652 “9,492 10, 3 oT, -53,187 Ba 271 ,0T3 
October P.ssesccececes -20, 763 “19,353 810 -2,220 147,758 151,425 -1,222 -2,4b5 126,995 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 




















(In thousands of dollars; negative figures indicate a net outflow of capital from the United States 
Calendar year Domestic stocks Domestic bonds Net 
or month Net ar purchases eales of domestic 
Purchases Sales Purchases Sales as securities 
430,265 841,610 411,365 2/ |} 396,768 2/ | 492,k20 -95,652 9,322,066 | 8,695,335 626,732 
96,363 ¥ ene u “2b 16,218 erst» | Seine | Reoien | *eaeieae Nb, 599 
151,639 616 2h, 299 170,555 70, Tus ye. gne 36.27 27,767 
seeeeees 136,853 | 171,432 pert tt 513,558 2h 245,314 » 39 ,676 220,735 
WDB. veccccves seceee | 260,223 357,655 -97,432 377,727 393,390 -15,673 637,940 751,045 “113,105 
AONE ciocesccchiinabecvencedell 367,649 432,109 ~64 ,460 414,470 684,213 -269, 743 82 1,116,322 -334 ,203 
IgTosesessecensecaseconescn 226/089 | 376,67% «150/585 || 336,305 283/275 53,030 562, "9,949 -97, 555 
NB. ceccccccevccccccscccccce | 309,796 514,059 = bh} 323 282,415 330,307 -47,892 652; 151 Bi 966 -192,215 
1949 (Jan. 1-Oct. 32) p...... | 254,069 270,862 -16,793 384 ,369 287,969 96,400 638,438 558,831 79,607 
23 4,418 21,271 r 129,250 -107,979 r 48,979 r 152, -103,561 r 
19/987 -1,255 21,67 x 14874 x 6,800 r yo;h06 x | 34,861 e 2.203 r 
26, Obs 6,739 35,626 r 23,225 12,391 r 5h,921 r 49,269 5,652 r 
APTI Les cceseceeeseseeees | 24,375 25,2h3 668 19,339 26 ,2h9 3,090 43, 714 sees 2,222 
MAF ccccccecdccccescsese | 29,100 26,290 3,498 19,295 r 11,713 r 7,582 r 49,083 r bates a r 11,080 r 
JUNC. sesececesesscececes| 21,590 23,390 -1,800 28,292 r 28,538 r -2h6 xr 49,882 r -2,046 r 
GUIFs ovsccscccccsccoccsec. } 00,000 20,4: 94 40,080 r 19,192 r 20,888 r 60,610 r 39,628 r 20 r 
August..ccccesee 25,471 28, 843 -3,372 108,858 9,060 99, 798 134,329 37,903 se kee 
September P.oresecesesese | 27,954 31,885 -3,931 67,154 19,266 47,888 95, 51,151 3,957 
October Peesessccceceees | 38,616 45,458 ~6,838 22,790 16 ,602 6,188 61,406 62,056 -650 






































amy b, 1940, through December 31, 1941; the breakdown between stocks Pp Preliminary. 
and bonds is not available for earlier years. r Revised because of adjustments made in purchases and sales of 
domestic bonds by France. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 

















(In thousands of dollars; negative figures indicate a net outflow of capitel from the United States) 
Fore: bonds Fore bonds 
Calendar year <= — Total Total pre mime. ga 
or month Net Net purchases sales ‘oreign 
Purchases Sales m4 Purchases Sales ‘in securities 
NOSSARR. cc crccsibeccocescoase na. nea. Nea. na. na. na. 4,008,188 3,152,640 855,548 
WRB ccccccscceddoscccescceve nea. na. na. na. n.a. n.a. 220,533 227,897 wie 
BGRS a cncccccccqncceascecceocs | SS5Nte 19,791 3,487 4h6 , 367 372,158 Th 209 469,645 391,949 TT; 
ORR si cccctocgabincccedoccke: b, SOUR 22,078 4 523 314,262 225,289 88,973 340, 863 pos £346 
GHG. ccscoerccsesddocscrcccce | 37990 54, 789 “17,461 318,113 347,269 -29,156 355,442 4o2, ,617 
19%6..045 65,610 -363 755,936 490, 446 265,490 821,183 556 265,127 
ee ; 14,560 || 658, 7a 634,289 2h ,452 715,859 ere 8] 39,012 
1948. ..6. 96, Ts 15,029 211,621 291, 42h -79 ,803 293,336 » 94 , 832 
nghg (Jan. 1-Oct. 31) p....0. | 64,228 52,492 11,736 265,643 284,286 -18,643 329,871 336,778 6,907 
WbO-Tamuary..cscecseccsesece 7,533 7,646 “113 13,464 8,560 4,908 20,997 16,206 4, 
February.csccessscsesess | 5,930 3,935 1,995 11,572 12,221 -649 17,502 16,156 pee 
MAPCN. occccccccccccccccs 6,045 4,477 1,568 14,462 33,719 -19,257 20,507 38,196 -17, 
APYAl.secesecsccescecess | 7,808 3,696 4,112 22,596 21,090 1,506 30,40b 2h, 786 ,618 
4, 785 4,057 728 19,130 15,506 3,62 23,915 19,563 1352 
: 4,737 3,472 1,265 45,548 36,755 8,793 50,285 40,227 10,058 
TAForccosccccecscccoves | 9,30 5,540 -226 18,333 9,098 9,239 23,647 14,634 9,013 
August...ccccsccsccceses | 6,160 5/140 1,020 17,861 14898 2,963 2h; 021 20,038 37983 
September Pe.cscessecees | 6,637 6,611 26 33,566 113,083 “79,517 40,203 119,694 -79,491 
October Prseccececsceces | 9,279 7,918 1,362 69,111 19,360 49,751 78,390 27,278 51,112 






































n.a. Not available. 
p Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
Count ry 1949 1949 
June July August September p| October p June July August September p [October p 
Burope: 
Tettca Kingten...... sadcecalliih 68,919 -59,770 5,411 46,846 69,380 62,347 6,390 hb 61 
Waited Hiagton.esseeseevssevssen| T'Ziee | “agraote | "gan | tovegn | SBies0 | airere | “262m | 2108 | arab | fr! 
SEE cpcdes etd didhssdices vee | 728,637 3,499 30,222 wh N66 2,078 | -19,036 “5,57 | 26,943 1b, 864 
Denmark........ aoeVeeancdecoctss “1,143 1,167 “1,787 1,515 - “1,072 1,118 -1,849 2,083 3 
PRMD aA. 6 oc cc ccvcscccccccccoeses "525 “802 “333 -1,755 +3, "52h -806 23 3 “1,77 3,508 
Msc dccenasnpubsodeccasme 166 9,820 | -29, -3,015 -2 ,602 pT 9,411 | 29,265 -3,016 -2,591 
PA i cdecvdsetdiccdsccetes 71,483 1,508 +1, 720 ~406 -1,299 1,489 “1,505 | -1,716 “hor 7 
eet AOR RE bE 3,692 | &,7%9 | 19,339 | -108,198 *370 3,4b5 | 3,692 | 29,308 | 08008 | “eee 
eeeeeee eeeeereereeeeee -226 2338 255 -228 -539 259 -37T5 215 -313 -370 
Wothorlands........cseceecsereee 13,426 8,929 “14,997 45,337 15,565 16,027 9,872 | -13,345 46,138 18 
Sewer. PTYETITITITITI TTT TTT) ~4,298 -2 oh -3,165 "2,283 33355 ae 2,622 3963 1,634 2, 
=343 "TT -3 606 1, 2,570 438 33 | -3, 2,037 2,550 
89 = 62 176 = -88 -107 6e 1 a 
913 2,3 “2,232 -5,99% ale -2,918 2,355 2,257 5, - 3,357 
“1,0 | 1,932 | 3,207 “sor | “ziskg | 2,232 | 2,098 | 3,203 ; 7B 
“7,45 ~2h 863 12,83 9,585 22,862 12,023 -26,912 7,369 
1,73 | -3,660 | 1,772 "710 "612 r703 | -35639 | as7m i — I la =n 
77 -2,476 rie “39 8,141 pra “1,476 1,039 -939 8, tha 
: ~1,382 2,479 6, “1, “4,189 “1, 2,557 | 6,293 “1,551 | -b,153 
Total Burope...........s05- seeee 64,587 | -97,759r 33,792 ~7,887 123,790 58,118 | -101,755 31,145 -19,507 119, 384 
RS SRS EERE ype =16,099 | 16,190 | -Sem3° | -12,126 | 33,1159 | 15,991 | -@9,726 | -7,093 €2,528 | 23,114 
SSS SSS ELS CL a= === 
BnUive chun cevaniveng ont 3,962 2,098 -1,55 +23 5,777 3,722 2,692 | 2, 4b2 17% 5,229 
Du tenescscssabs eademiiiadl oh 4au 98 | ¢ rs 376 88 1,540 “596 
ENNIS: saaddtno tik , 4, ~1,436 8,314 | 15,k20 20,594 3, “1,733 8,329 15,309 20, 12% 
Kekbdcdconcootssdceeaet ts 2,028 10 -8 1,194 29 1,878 10,030 =8,037 TO 
oe Aggapapbeepearbaie 5 ‘s 13,6398 | -2, 392 | 6,an2 6,437 ths | “3:07 3,781 | 6, 
Costa Ries....... uocmgetces jo 216 1,260 “973 89 -h7 1,252 - - 
QURBsrvcceveccerccrecvese *e 7,543 16, 706 “7,323 x -bhe 7,729 15,624 =8,099 675 
=z 1,3 - - 918 ss is 
Preach Wot indies snd Guiana...) 7 55> | 5,050 | 10,083 | anome | “3, 6aip | are | armas | andy | wey 
Pe ant 478 & 4, 948 890 x igh 4, 782 “2,838 
Di iseccehsvennbesentichesenan -2,376 s 2, h, 2,865 3, ~6, 988 1,349 ae 4 2,832 
Slimsescleoutmummrestsoclll “#91 1,295 3,302 | a) 1,629 ~s6e 1,387 | 3,382 ®, 2,019 
Vomemwelasscscecscsesececscesees| 28,382 | Bh, HTB 76 | -61,13% 62,968 18,262 | -ab,6h6 “273 ~61,666 62 
Giby testa dnepeies.....0..008 ; 1,383 16,227 8,427 ~6,053 -9, 786 2,572 14,661 | 8,407 =7,570 9, 
Total Latin Amerioa.....sssssees 39,412 26, 588 25,640 | -32,760 87,457 35,847 18,268 | 24,054 36,934 90,618 
a ee Se 
677 2,220 us 4 -28 66 -2,688 214 6,305 
“1,272 "oe ‘ 36 oe ' Len "698 38 "ake 
10,932 2,097 1,046 15,237 », 2,277 3 1,128 
+5, 720 15,2 -6 228 -9, 682 4,9 “5,712 | 15,275 “6 710,386 
2347 "ies “863 “320 "338 “338 "y30 ee "2165 
‘ ‘ 8,265 | 20,523 | 20,912 | 27,552 4,332 8,273 | 20,520 20,909 | 27,562 
herland Rest Tats nah s cote 5,026 9,090 2,586 2,076 6,762 000 9,092 2,588 2 6 
Siitines Saati. ‘| 273687 | 25,506 | -5,909 | -12,650 | -15,300 -18;008 -15/h6e | -3/7n -iaiugh Bei 5 
becccdpecedebicccccbccces e =3 626 8, 008 °7,368 “7h Tok 33, “7,90 10’kee His es | 
Other Asia 2/........ otecescecoes a, 4,539 | 20,54 | 6,501 | -37, 11,347 4,576 | 20, 480 | +37, 
GABA. 45 Sc daatoss: 00heoes ee | 720,924 15,525 15,525 | -12,3028 46,072 8,420 8,601 15,367 “11,634 47,792 
aSSS—=————™hL SS — aaa enn —___ 
; 
RE FROME 1,698 3,075 1,165 | 12,573 12,340 2,138 2,927 -1,582 11,330 12,255 
REP MIRAI, «cccsecccexshsccsee 5,729 2269 “917 | 1,999 “2,206 5,728 “269 “320 2,002 -2,186 
Reypt and Anglo-Rgyptian Sudan 12,103 -4, 582 578 8,660 1,367 11,609 <4 682 504 8,665 1,388 
French MOP000.....secssseseeeee : - = 4 y me 683 J 290 = 389 mr 621 
Union of South Africa........... - - - - “ “i, “1 5 
PM tarsetaclnpasserecces 1, 4h9 1,503 8,708 | -2,106 ~h ,666 “1,536 “1,499 | -8,725 =1,880 ok ,b52 
Total other countries.........+. 11,630 6,796 -9,908 17,958 7,517 10,709 -7,012 -10,207 18,002 7,631 
————— 
International 9/...........seee00: 2,397 3,139 1s 625 7,333 -28,792 397 “15,139 | -80,733 “ke, 521 ~29, 769 
a = —_—_—_—_ eC: EEE 
EE ci lceanepatiiaventonn ~2h -10 4 3 37 =2h #10 4 3 37 
EOE EPO 90,228r) -110,791r} 7,22 | -39,801 | 277,052 81,036 | -143,975 | -27,863 | -10,073 | 126,995 
V Beginning with March 1947, incluies tr tions in te opened by International Monetary Fund, and International Bank. 
occupation authorities for foreign trade purposes. r Revised because of adjustments made in purchases and sales of 
Beginning with January 1948, includes deta for Pakistan, Burma, and ; domestic bonds by France. 
Ceylon, previously incluied with India. Pp Preliminary. 


3/ Includes transactions of international organizations such as UNRRA, 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate « net outflow of capital from the United States or net sales by foreigners) 














































































































Movement in brokerage balances ‘Transactions in long-term securities, domestic and foreign 
1949 1949 
duly August September p| October p June July August September p | October p 
3| 2| S| 3] 2-] lag] as} te 
a o - r - r - “2,270 1 
-158 583 -105 233 7 1%6 "ts | i0%50s 1,339 
9 “ll us -210 -63 ho B ~582 4o 
A 2 - 20 1 4 - -8 - 
5 ii “2 “7 19 4 -8 3 -4 
6 2 -2 5 6 “9 6 3 - 
46 65 13 “45 2h3 1,012 = 517 122 
lk -1 2k -35 uh 25 61 -134 
-368 -368 313 The || «2,887 554 1,264 “1,110 “3,232 
26 163 -75 rr) 369 51 "35 "066 "6s 
-22 -B -20 -15 hh 61 -107 32 35 
= - e -l - — _ ~ - 
a4 “9 2 “ho 3,840 5 3h ” 
20 30 17 -10 "hl -182 ols m4 0 
-250 -377 1,561 2,567 4,239 2,299 5,821 3h 3,432 
x Ns 3 ss 7 7 . vi > 
“161 145 -143 “13 50 83 “3h “10 -23 
-1,330 200 2,261 3,255 |} 5,636r| 5,306r 2,7 9,459 2,252 
—S— OOS OO 
1,622 403 80 ~1,352 -9 11,958 1,654 | 9h, 72h 47,580 
Se | SB) og OR Se ee 
"a 9 1 
-69 20h “Te -166 1,92 30 189 Bs 636 
Te -136 313 -21 228 6 Z 
51 3 -165 “75 | 260 8 2 oe 2 
=3 5 2 1 “17 3 10 “9 
-~ 608 hee “Mb un6 “35 WT 347 136 
| 0 | wt] om] ] ] al oa] 
ob 6 =” se 68 <i B 283 
al 53 ~ - 1,091 591 ~ 
a 33 % 50 "30 "228 -53 “3 3 
979 1,061 518 63 585 -605 “Te us kh 
1,399 "288 1,921 1,106 |} -1,558 167 -308 | -1,208 | -2,388 
2,945 1,432 3,902 “2,427 || 2,567 1,375 154 253 -T3h 
° & -319 20 || -3,498 6,985 385 252 1,416 
3 3 - - 2 - 
“47 36 é 210 7 299 “2 “bbb a 
“1 - 1 Wh 
- -8 é 3 = 
° ° - 1 
7 ° 9 3 . 
m 9 3 10 “47 8 % - - 
“2 2 . ob ws 
53 -108 -13h <b | 078 3 , a 
1 3h a4 18 -81 is lb 
-29 nto 3 ol ee 6 3 2h 2B 
Ceti hohe 62652066. 6 deviwcte de THT 7136 -69 “ku7 122 | -3,2h1 -6,788 227 -221 1,598 
“ihe cagpitios Lisccoddateuiuneves 10 12 -32 2 - 230 “136 kag a 8 
Mat DOGAMNGS in 5ko occ citadvecsis : - - - a 1 - 3 -2 -20 
Egypt and Anglo-Rgyptien Sudan.. “17 8 -17 a -13 511 92 1 -17 8 
Mandddins....0.idgpr'igsscse ri * = B a 102 -58 -81 _ 51 
Union of South Africa « a 2 -13 ok = “7 
Pe eS rer ere “11 25 156 22 1 98 -29 1B -2h8 -215 
- 88 -2 lu “4 a “ 
Total other countries.......... ° 23 70 ohh 128 369 155 110 
International 2/........+-+++eeeee = = «: : . 2,000 12,000 95,358 4g , 85% 977 
Unidentified.......cscescececesees - - - > - e % § a Rr 
Reece: peaeneuey sah SS | See — 
Crit Ralielh oihied bik niin vcidiedteisten 1,180 3,189 1,696 5,806 “405 | 8,012 x | _ 29,995 r | 100,409 | -35,534 50, h62 
Regina january includes data for Pakistan, Burma, and p Preliminary. 
ees ee is : r Revised b of edjustmente made in purchases ani sales of 
domestic bonds by France. 


2/ Includes transactions of international organizations such as UNKRA, 
International Monetary Fund, and International Bank. 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 




















































































































Claims on foreigners Liabilities to foreigners 
Country 1949 1949 
June July August September p| October p June July August September p| October p 
17,027 20,460 14,900 56 ,802 66,415 || 410,475 351,562 352,391 438,876 510, 0h2 
86 ,930 85,038 69,276 68,167 67,980 19h; 29% 164,117 150,387 166,896 183,935 
18, 17,927 13,661 14,077 12,169 123 ,995 117,518 ihe? ,17S 126,67 125,272 
1,057 858 1,032 678 Th3 32,778 33,697 32,022 31,751 31,762 
4,832 4, 859 5,512 6,606 8,597 18,176 17,397 17,717 17,064 15,547 
29, 766 29,893 29,679 30,27 30,256 |} 160,036 169, 57% 150,195| 147, 77h 145,165 
993 987 Tak 816 788 28,462 26,951 2h 992 2h ,663 Pepe 
BORER ec cco cEgidecccecescéhccocccs 27,088 26, 42k 21,121 15,338 16,021 384,317 387,348 401,343 be ,078 
laxenbdourg eee cereesseeseseaseee 107 169 138 163 201 14,229 13,916 14,100 13,812 13,480 
eA divide doce ccc ctbdedeces 4 4,179 5,959 6,867 6,063 120,897 130,215 118,650 165,692 182,9h2 
Sis dhe dish ccoceun<Bhassacac 8589 8,058 7,983 7,962 7,26 || 69,086 65,913 62,435| 60,819 62,570 
RR as doc ccccccnctidececcs 512 502 iy) 417 519 33,032 33,757 30,274 31,283 33,935 
ER RR KP ne ep 6 7 5 53 5 6, 88h 6,778 6,838 7,062 6,702 
a AE Se bre | 3,388 | 2,450 9,779 | 2,767] 9588 | 12/339 8,184;  9,556| 10,87 
PR oaks a dilenxcccicheddnncescs 1,506 1,522 1,392 2,802 2,066 55,827 57,937 61,027 61,998 69, 
Switserland............s000s ee 6,262 6,357 6,180 5,316 4,002 || 571,489 5h4 673 551,865 
U 8. 8. Th waeeececeekeoenceeens " ; 3 2 2 45 : 1 12,369 8,730 10, 500 _— tw 4 
a SE Sree 6 - 3,695 * ’ 5,340 6,373 9,129 13,575 
Other Burope.. Seeeeereereesereee 13,159 13,017 10,970 10,995 11,320 106,171 108,586 112,792 121,266 107,438 
Total Burope........+.+.+ rae 225,619 | 223,610 191,378 2ho ,852 249,197 || 2,359,211 | 2,255,347 | 2,254,260] 5 oa 153 |_2,407,883 
Canada.........: bdliecachu@tindasse 33,912 | 32,596 34,357 35,388 32,758 || 779,722 | 748,662 2,967! 07,496 | 810, 752 
_————————————F ————— 
Latin America: 
TT ee 57,555 55,529 56,144 52,427 53,251 | 229,782 229 , be’ 228,621; 221,648 | 227,701 
re so... a by oat 2,979 2; 766 2,196 2,349 2,522 || 1s, 762 14,908 Us,bke| "167365 15, 7h2 
aa chadihonccotncdédascats 155,087 | 158,932 | 160,537 162,210 162,093 || 115,923 | 118,075 128,009} 1hb,992} 166,998 
ie. cc atuneceeschsdanacndes 12,190 10,894 11,835 11,409 12,019 56 ,330 65,064 57,948 58,132 59,482 
iE i eine 37,689 | 32,261 2h, 376 22,614 22,555 || 51, 59, 796 ig;cak| 53/003 57,561 
SL, diinnasons dhadecencens 2,529 2,947 3,015 3,702 3,735 6,611 7,265 8,585 8,287 8, 20h 
SE EEE GREET 20,952 | 20,298 17,565 17,539 20,023 || 267,735 | 274,612 187,702/ 179,577| 162,726 
French West Indies and Guiana... 25 29 631 2 45 575 864 548 1,279 781 
(ae eet tama 68,289 | 67,218 | 68,083 | 64,219 | “ 66,375|| 162,575 | 163,298 | 175,536] 16h’205| 185,608 
Netherlands West Indies and 
EOE, « cdi cccacahsdiecceses 1,093 1,130 1,126 1,055 2,977 2h ,OTT 2h ,308 29,085 27,761 30, me 
PRE che dabhceccccnssibancces 4, 5&9 4,527 &,ene $923) 5,366 70,032 63,077 6h 557 69,045 
(eit ot RR GRR a aE 6,149 1,877 6,908 6,356 6,266 52, 86% 55,919 58,271 59,433 ers 
DN, cdi ncke cate dhncceses 23,701 23,02 22, hb3 22,314 22,953 |} 187,538 162,015 161,161 99 , 366 162,992 
Other Latin America............. 30,402 31,492 30,833 31,218 32,975 || 197,752 213 ,502 20h *436 197,251 189, 56h 
Total Latin America........ rover 423,148 | 418,77% 420,300 401,872 413,165 || 1,338,452 | 1,352,345 | 1,367,925) 1,328,162 | 1,420,074 
om and Manchuria..... rr ‘ 18,354 16,769 17,82 18,045 16,908 ug, 248 125,330 123,685| 12h,132 126,285 
Trench Sandan. «+4000 een a 215 6,053 4,972 3,930 5,118 5,268 
Hong Tong. ..ssccssscceseseeeees 3,150 3,650 3,356 3,409 3,765} 67,700 78, 880 80, 863 82,305 81,533 
rs seespsotnenanccepapetipee.ccce ‘ 20 20,022 16, 76% 18,833 60,910 5h ,239 69,142 60,928 52,609 
tha ab iaga.. set cr \ aint 73 me | ee "486 "ese | 12,473 | 12,259 12,393 11, 11;370 
—. Ne Ge TR 8, FR 39,37% 33, 761 21,842 9,590 10,066 | 141,576 Usb ,236 152 161, 189,532 
Sotheriende Jaat Indies.......+. 1,121 1,185 Sok 88 398 27,083 28,990 26 20 
Philippine Islands.......+.+.++ 30,152 25,322 27,203 2h, dio $0232 she - 367, 322 363,73 3h8/3h 33h. 0b 
Darkey..cscegeccereece docwdoccece 858 1, u, 19,%: 3 15,26 18,229 oy’ 15,090 12,083 
Other Asta Bh ows cccccscccccecees 32,379 30,858 37, 5,272 234,329 236, 345 901 223,287 
GRAD Gan ctddecccccdecdsdccece | 247,030 | _ 143,289 136 , 584 130 ,668 135,491 | 1,081,297 | 1,068,895 | 1,077,617] 1,059,067 | 1,016,098 
; 
zee sappirians Sanh asescthedibibesese 5,3 5,019 4,483 4,645 4,773 19,692 22,283 20,165 2 hh O80 
Sov fealend.........- ne samen : roko | eso 1,379 1,029 ‘863 157% | 11,497 20,726 12 97 107025 
Rgypt and Anglo-Rgyptian Sudan.. 432 605 2h3 370 4 5h, 1he 4g 634 ug, 866 58, 3 60,152 
French Morocco..........sseseeee 219 254 361 390 680 11,793 9,708 10, 22h 9,816 10,727 
Union of South Africa.........-. 4,562 | 4,197 3,383 3,963 3,822 9,061 7,326 6, 749 5,8ho 5,695 
All other.........+6. Lcaleibbened 7,160 7, 76 529 7,489 7,212 78,018 TT,105 67,163 66,093 61,364 
Total other countries........... 18,768 | 19,051 16,598 17,886 17,815 | 184,282 | 177,553 164,893} 18h bh3 192,003 
e o o a = 6: 480 
International 3/........+..+++++0+ 1,894,619 | 1,879, 1,798,747 | + 7h2,076 | 2,722,307 
OE in ccccnscapacncsacens 1 1 - - 1 93 83 8&6 89 127 
Grand total.........-eses0e écdiabe 848,478 | 837,263 | 769,217 826 664 867,427 | 7,637,574 | 7,482,388 | 7,406,475] 7,412,486 | 7,559, 2hh 
2 -Dagianing with tance 1001, santnte Yeheneee 20 covets epinct 3/ Incluies dollar balances of international organizations such as 
UNRRA, International Monetary Fund, and International Bank. 


by occupation authorities for foreign trade purposes. 
Beginning with January 1948, includes data for Pakistan, Burma, Pp Preliminary. 
ami Ceylon, previously included with India. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 




























































































Debit dalances (due from foreigners) Credit balances (due to foreigners) 
Country 1949 : 1949 
June July August September p| October June July August September Pp} October p 
719 Bek 872 1,47 Qu 1,938 1,859 1 3,176 2,4k0 
m5 880 xe "919 931 3,166 | 2,996 Ss 2,970 3,162 
269 238 183 187 323 1,830 1,641 2, 2, 2,437 
27 19 23 20 220 81 Ge Ni} & 6 
- - - - - - - - - 20 
7 7 1 10 9 53 48 59 60 52 
12 7 6 7 7 8 9 10 9 1 
28 37 32 35 33 29h 349 409 425 378 
. 8 8 : - 385 405 hob 420 385 
17% ahh 205 191 12h 3,895 3,577 3,170 3,469 4, Uh 
278 268 338 389 285 990 | 1,006 1,239 | 1,215 1}20h 
22 45 1 33 52 205 206 102 101 105 
- - - - - 1b 1s 1s Us 8 
3 3 n n un 69 65 64 66 
29 26 25 27 31 1B 190 219 238 232 
1,546 1,982 1,995 1,9h2 1,820 19,796 19,982 19,618 21,126 23,571 
- - - - - 17 17 17 17 17 
280 2hé 233 220 227 855 660 T92 636 630 
4,169 4,833 4, 820 5,465 5,020 33,769 33,103 33,290 36,096 38,906 
4, Sh9 4,266 4,383 4,228 4,526 4,071 5,390 5,930 5,855 4, B02 
Sooo 
655 592 660 797 633 1,710 1,662 1,561 1,464 1,727 
5 1 1 2 1 22 27 28 16 
1,240 1,288 1,364 1,409 1,572 809 788 660 633 
282 271 348 12k 133 432 493 43h 523 5 
585 521 568 646 709 456 443 hoe 390 
- ~ - - - kl 43 45 61 
4,175 4,122 3,706 3,506 k ,031 1,612 1,407 1,599 1,628 1,735 
10 - - - 1 6 1 7 + 6 
2,143 2,1K6 2,055 2,107 3,179 6,294 7,089 6,549 8,093 6,253 
2h 30 30 29 29 238 203 135 156 ou 
199 99 79 113 103 3,428 3,219 3,652 3,647 3,307 
115 122 122 139 108 99 102 135 8 105 
1, 1,372 1,380 1,474 1,463 2,816 3,269 4 4,950 4,876 
37s 1,357 2,314 473 250 5,032 5,239 sie 6,064 6,967 
14,367 12,421 12,627 10,819 12,211 22,981 23,980 25,618 | 27,711 26,676 
477 572 491 628 569 726 816 ” 636 ad 
S 2 a ; ° 3 3 1 
lu 52 - - 82 175 169 153 159 451 
22 22 22 22 3 10 9 9 10 35 
“ : : 2 47 67 38 bi 31 
- " m P - 12 10 le 12 13 
56 56 8h 259 297 346 293 213 254 168 
3 3 4 5 4 51 52 19 16 16 
87 108 93 96 98 267 259 20h 210 188 
656 813 694 1,010 1,053 1,637 1,658 1,470 1,339 1,504 
2 4 7 4 83 95 65 70 63 
i 2 ° - 35 43 26 38 25 
136 133 136 1h3 169 32h 365 297 377 hls 
nu 2 n ah 1 20 20 25 30 28 
17 17 46 16 20 386 411 28h 276 281 
166 164 197 180 20h 848 934 697 1 811 
C_—_—_—_—_ 
23,907 22,477 22,721 21,702 23,014 63 ,306 65,065 67,005 71,792 72,699 
-_——______4 ;————__—____4jy _________4y,___________+ 
1/ Beginning with January 1948, includes data for Pakistan, Burma, p Preliminary. 


and Ceylon, previously included with Indie. 
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Section III - Details for Month of August 1940 
Table 1.- Short-Tere Claims on Foreigners 
(Position at end of month in thousands of dollars) 

















































































































Short-term clains payable in foreign currencies Short-term claims peyable in dollars 
. Deposits of : Idabiiity of 
Country short-tern fetal jon mg — —— yo core 2 Other otal +o Saiicee on aren 
elaine bankers with | cliente with foreign | sate for 
foreigners venice their acsounte 
on mim | 2,969 360 ns | 1,756 | 5,700 2,716 2,200 
Frenee....cssccseceesees 69,276 89 wz 6 12 69,187 60, 378 292 6,57 
Belgium... ..ssseees ened 13,642 752 3 283 6 12, 689 2,239 3,678 6/972 
Denmark. ....ssss-seee 06 sete 33 15 n y 5 Fa : a ‘ sp 4 
eee Ma > ~ 7 a 2 | estén | 7079 a 12,509 
Greece ....s000005: ssbecs Ts - 5 - 79 - - 
BOER cccccccccccccesecs é 21,111 nb 108 - 20,995 7,668 1,152 12,153 
Immembourg. . 2055+ +s ses0s 138 - - - - 138 e ‘i 138 
Hotherlanis..........++ 5, 2? 103 9 5,757 6u5 778 4 De 
BOrway see. cescsesceeeee 7,983 Ms 18 x = 78% 210 5} 7, 
Portugal.......+-.+++ n 15 - 16 Pt rn hoh 
Bamamia........ssseees é 5 3 - 3 - 2 ~ - 2 
Ns 656046e8ece0 sdded 2,450 132 6 12 2,318 994 - 1, 
GwedeR. oc cccceccseceee 1,391 292 - 1, 86 20 53 
Switserland........+++- ‘ 6,180 1,542 1,054 473 15 4, 638 2,113 280 2,205 
-£ SR SRR 2 2 2 - ° ° oe pa = 
aE Ne 10,970 19 6 3 19 10,851 7,276 87 3,488 
Zotal Burope.......--. es 191, 378 7,539 5,068 1,425 1,050 183, 83S 107, 679 12,038 64,122 
SSS _—<———————e Samm! 
Camadn.....--eeeeeeeeceeee 34, 357 7,8n 5,36 1,688 26,526 213 4 765 21,548 
= -—_—___—_—_—__4 == S=SSoOoOlS= = 
RE. 56,18 285 95 n 15 95,66 32, 5 . #3, 166 
ie L-sedecesseitie4 165 6 1 - 99 | 26's | 5,285 568 151522 
SE PO oe 11,8 1 1 11,810 11 1,1 10, 547 
Co ae ae a : 26576 1 - - is 2h, 362 3,105 N’5ee 16, 
Costa Bica.......+--++- : 3,015 : - - 2 3,013 6 - 3,007 
oy eS | 17,565 81 TO - 1 17, 48% 12 8,497 8,975 
frensh West Indies and 6 7 ‘ , 
mammemincssssssenscorel  gggiy wT née 31,128 wt | 26]  3,n8 6,967 29,641 
Betherlands West Indies 
and Surinam........-- . 1,126 - - : - 1,126 26 - 1,100 
POMOMB....-seseeeeeeeees 4, Gas 2 ~ - 2 %, 646 61 - 585 
POTU...cerceceecececeece 6,908 7 n - 26 6,871 ks ~ 6,723 
Venesuela.....++.++++ eee 22, 443 162 15 x” 110 22,261 1,706 H 4 19, 705 
Other Latin America..... ; 71 2 - 43 30,762 10,964 19,238 
Total Latin America..... 410, 300 38,624 688 37,198 736 371,676 61,099 23,072 287,505 
=—_—S S—_—_—SS. aoa O—X— ————S= _———_—_——————— 
oo and Manchuria..... 17,812 9 9 ~ - 17,03 16,706 27 1,070 
French eccce ba - - - 9 - % 
Hong Kong. ...+.++++++++ ; 3, 356 78 20 23 29 3,278 1,562 111 1, 
er oicecenenes 19,749 14, 999 67 14, 61% ns %, 750 256 1,249 3,205 
British Malaya........-- 406 6 6 - = 20 138 
TOE. occccccccececcees - 21,841 5 - - 5 21,836 2,505 o 19, 332 
Betherlands East Indies. 504% * - - 4 500 “ 386 nk 
Pai lippine Islands...... 21,903 = 432 56 60 26,95 rie 5,033 9,490 
ne heaeanniae TE 3, we 10 3,mé 2 | zrmo | 2:31 693 2, 
fotal Asia........-.+-- P 136,584 19,102 5h 18 , 320 238 117,482 4g, 336 7,776 60,370 
~-y SE 83 1,088 179 . 56 3,435 29 2,175 1,231 
Bow Zealand........----+ 1,379 324 15 - 309 1,055 - 222 833 
.. Gaidancistes =< 243 25 1 ~ 2h 218 69 - kg 
French Moroece......... ‘i 361 - - ~ 7 3] e » a 
Union of South Africa... 2283 133 19 - 134 30 o 3,430 
AL] other.....0sseeeeeee 1529 1 5 - 11 513 735 - 5,778 
otal other countries... 16,598 ~ 1,566 29 - 1,57 15,032 833 2,397 ii 802 
- =. f =o oes OS MMO I 
Unidentified............+. ~ - - - - ~ - * 
———EE —— ee S__—_—————_—_—_—_—S—S=F—O———— ———_—_—_—_—_—_— 
Grand total........s.see0e 789,217 T&, 662 11, 863 58,631 4,166 T14, 555 219,160 50 ,ohs h5, 387 
SF oCoC_——X ——_—_——S==—_— ooo 
1/ Beginning with March 1947, includes balances in accounts opened 2/ Beginning with January 1946, incluies data for Pakistan, Burma, 


by occupation authorities for foreign trade purposes. and Ceylon, previously included with India. 
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Section III - Details for Month of August 1949 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 





































































































otal Short-term liabilities payable in dollers Short-term lisbilities payable in foreign currencies 
short- U. 8. Government Idabiliti 
Country term Deposits — held Treasury bills pg ne ae 
Maebili- || otal | of bad z | and cortiti- Other Total | cored by foreigners for Other 
ties foreigners ape of | cates of in- al a/c of reporting 
ners | dedtedness banks and bankers 

Burope: 

Tettes Kingfom.......... 352,391 || 290,087 254, 2,060 32,583 639 || 62,304 4, 500 54,026 3,778 
FONCO..esseecseceseees + | 150,387 |} 150,238 133, 899 14, 840 1,225 149 iz ° 17 
BRUM: 2.0 ccncsvccsces 142,175 1,938 128, 2,219 10,726 33 237 56 17 
Denmark... .scessecceees 32,022 907 27, 1,901 2,100 245 15 115 - « 
ERE I | 17,717 17,717 pga - - ps -s > ‘ ee 
Germany }/........eseeees 150,195 || 150,182 149, 327 142 58 13 n - 2 
“Greeoe...ccceceesees cece . 24, 965 24,818 145 - 2 27 - 2 
Big ecsccres a, vip sooo | 402,343 |] 402,339 302,745 1,772 96,790 32 ¥ - ° 

pedebosccessed 14,100 14,100 13,740 1 59 - - ° é % 
Hotherlands........+++++ 118, 118,482] 108, 106 9,877 - 166 1 - 
ceegecccocs etecee ° cee 62,335 tea? 4, 69% 11,428 - 100 f: - q 
Portugal.........seeeees %, 3, 29,563 3 23 1W5 - ad 
Bememha.e..ccceccsccces ; 6,838 6,638 - - - ° 4 s 
asesdcccbensesansh 6,184 8,1 7,882 105 3 11 9 - 2 
BVOGER...cescccccecceres 61,027 59,7 35,665 8,326 15,735 10 1,291 1,260 ~ 11 
Svitserland........+++ e+ | 552,865 | $51,087] 377,551] 73,527 49,717 50, 292 778 355 5 his 
b 10 10 10, 3 ps ° ° pa ° 3 
6,373 6, 1 - - - - 
112 &, 29 54 32 @ 22 
Se Ce eS ee XS 
5 2,327 466 | 20 1,0 
—_—_—_—OE OO =o 
oy é 
~ % . : Hd 
7,162 9 - - 
I fa 2 = — 
291 = - - = 
Gad amB. cecccccsesseces 548 5us ug ~ - - = - - - 
MexiG0..s.eeses sevssecee| 175,536 || 175,275 174,396 658 175 46 261 15 17 229 
Netherlands West Indies 
and Surinam.....++.++6 1085 085 22,085 - 7,000 - - “ Ps ™ 
Panama... ..ceesss divivesh 557 x 45,692 6 17,208 1,200 - ° e a 
WBB.4.ccccsecteseovers ‘ 56,271 “ 57,652 1 ae - 1 1 ° ° 
Venesuela.....sseeeeeees 161,162 || 161,082 160,934 47 100 - rs) rs) « ~ 
Other Letin dmerica.....| 204,436 / 204,021 | __170,582 4,753 28,678 8 415 410 - Mad 
fotal Latin America..... 1, 367,925 1,366,812 1,276,294 25,452 55,817 9,246 1,114 76 17 336 
a end Manchuria..... 123,685 || 123,684 118,71 853 4,112 6 1 1 - a 
Souned 3,530 5,530 et - 1,000 « ~ « vs a 
Hong Kong.......- nonccol 60, 863 78,830 77,890 gag 25 16 2,033 2,033 « e 
BABB, ».csoccccocceccccc< 69,242 6s, 67,249 1,347 2 - a br | 278 ot} 
British Maleya......... é 12, 12, 11,922 is2 a - s va 
TaPER.. 2. sees : SG -| 182, 152,779 152,432 57 57 ‘s a 
Netherlands Bast Indies. 28,990 989 28,428 486 5 - 1 1 - =~ 
Saieagtee tehantin....-2 eh 363 "705 | 3 630 2,075 28,000 © zt a > a 
GE SER OD ‘ 1 13,578 32 x” - - ~ 6 
Other Asia Z/.....2..+5% 4 902 , 306 166, 875 58,796 11 595 3 ® 556 
Potal Asia...sssseerees «| 1,077,627 ||1,07%,268 | 974,834 7,089 92,211 13 3,39 2,466 276 605 
Other 
van . Reiukimeroin 20, 19,821 18, 626 815 1 3uy 12 5 327 
Yew loalend 5 eee as 10, 10, 667 10, 603 - - 59 46 - 13 
Ieypt Anglo-Egypt an 
bisiesvbedeeseve 49, 866 49,855 4g, 840 15 - - 11 10 - 1 
eben -| 20,22% 10 220 3 650 - 1 - - 1 
Union of South Africa... 6,78 oo "407 3 10 - 298 - ° 298 
All other.......seeeeee e 67,163 67,154 53,028 253 13,16 708 9 o a 9 
Total other countries... 164, 693 164,171 147,477 1,35 14, 709 722 68 x 6y9 
——— SS _ ———EEEE——_——————————oOO———__ —_—_— 

International ¥/.......... «| 2,798,747 [12,798,747 | __ 343,035 - 1,455, 712 - - . ‘ 5 

Unidentified........+.+- ; 6 66 6 - - ~ s * ie be 

Coast RE. 250i 0) «| Toe ers |Tr333,5e7 | ©, 799,209 | ise | es77me | "2,6 | 72,908 10, 760 3,007 (ALS 

a _——EEE ll SSS | 
‘}/ Beginning with March 1947, includes balances in accounts opened Ceylon, prev inoluded with India. 
by ccoupation authorities for foreign trade purposes 3/ transactions of international organisations such 


2/ Beginning with January 1948, includes date for Pakistan, Burma, ani UNRFRA, International Monetary Fund, and Intermational Bank. 
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Section III - Details for Month of August 1949 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 



























































































































































Parchases ty foreigners Sales by ferei 
Total Domestic securities Foreign securities Total Bomestic seeurities Foreign securities 
Country a an 
‘Miite Total Stocks | Bonds Total | Stocks | Bonds Total | Stecks| Bonds | Total Stocks | Bonis 
7,440 6,192 3,643} 2,589] 1,248 939 8,865 | &,898| 2,786 2,104] 3,567 \ 3,136 
1,258 578 "53 wy "bao | ee 216 2,969 a7kbg | 2,032) ‘b27| ~ 520 26 "age 
1,562 932 630 36% 266 6614 37% 290 202 hl 2 
sg Se 45 39 65 3 62 6 45 13 32 31 7 2h 
1 - - - 1 - 1 9 9 9 - - a a 
18 18 18 . : - - 2k 3 9 - 15 1 pT 
59 43 39 ” 16 5 u 93 64 52 12 29 - 29 
132 117 117 - 15 3 12 91 91 91 - - - - 
188 538 391 147 Bh ry) 396 a 1,520} 1,277 343} 1,243 229 gus 
3 -| a8 ll hor » 328 3 5} 132 20 liz 
us ‘- 30 5 25 225 182 63 ha 27 17 
60 60 n 6 : 4 z 6 23 sl } ; } 
31 25 25 - 6 - 6 x] 69 68 1 . 
19,609 | 15,434 | 13,555] 1,879] 4,175| 2,336 1,837 | 13,768 | 11,939 | 10,966) 973) 1,89 | 632 | 21,028 
61 20 19 i] «| 30 un 8 88 & 8 7 7 : 
FS, 30S | BE LOS | “IS ISS | 5OSS | “SIGS | OTT | SS | 2, Sel | SS STS | IS | Fee) TS | TO | ee 
= ——— —————S— Ol™T™T™™tTTTlESSSE eee mec Ca Sse 
22,403 | 8,895 | 2,210] 6,665/13,5e8/ 1,680 | 11,868) 20,759 | 9,359 | 5,598) 3,765] 11,410 | 2,7h9 | 8,662 
See eer Se LTE O—E—>E=EES meee mC SS eee 
602 hus 335 9 188 21 167 545 hol 398 3 2hk 67 T7 
n u u . - - - 2 2 2 ~ pa 3 a 
641 hob 339 65 237 3 228 452 351 337 lb 101 67 34 
204 25 25 - 179 15 164 lal 13 115 22 k, 3 1 
RE 104 100 9 1 4 sey 68 a 8} = 60 60 « 
Costa Ben.....+scceecses 13 2 le be i be 1 10 10 10 ° bad e e 
Cboe cdcocdiccccccccccecs 1,490 1,166 503 663 32h 58 266 1,016 885 712 1B 131 98 33 
French Vest Indies and 
BRR ccccescceccsoccs i i 1 - - : - - - - - - - « 
SeeERR thoes hidaece oseece 346 295 27 21 51 6 45 475 411 389 22 64 50 Us 
Nether. ¥ 
and —— q 52 28 28 - 2k 12 l 10 10 10 - ° e in 
Panama......... é 837 647 497 150 190 131 539 995 962 TB 189 33 9 2k 
Teles daececese ho 37 37 - 3 - 3 93 19 57 22 lb - u 
poreeenesonooced 250 2h 236 5 9 4 5 = 298 298 > 2k 21 3 
Other Latin dmerica...... 1,555 1,065 936 109 510 18 362 1,83 | 1,509 1,314 195 35% hg 305 
Total Latin America...... 5,1 ERs | 3,333 | 1,053 | 1,720 | 5 1,35 | . 5,992 | 5,003 | %,503|" ORO) | 
, pSsgQgQ aa So Sos (ayaa cS SOS SO ee 
a - and Manchuria...... 668 647 223 kok 21 - 2 283 269 25h 15 lb . lu 
French Indo-Ghina........ 3 3 3 - - - ~ - - - ° é é 2 
Hong Kong. ..... RSE 164 159 159 - 5 3 2 380 352 172 179 29 2 27 
pre 2 2 2 - - - é 2 2 © o e e 
ah Malaya Bdecoccoced 106 106 86 20 - - e B B 57 16 Mi = s 
ong cveadigakess ue sadn 9 9 9 - ~ - - 7 7 1 é "i 5 = 
Netherlands Bast Indies. . 3 3 3 - - - - 7 7 6 1 - “ s 
Telands....... 19 19 19 - - - - 4g ho 39 1 9 9 - 
agg maine F 5 48 30 18 3 3 - 6 3 2 1 3 3 je 
Other Asia d/........--.- 206 189 27 162 17 15 2 197 195 39| 156 2 2 - 
Total Acia.........-...- ¢ 1,232 1,185 561 62h 46 21 25 1,008 9b7 578 369 57 16 kl 
——_— ooo oS eaO==SS=Ee| S71 
- - 463 - 463 ls 12 2 - 2 - 2 
3 3 - - - - - - - - - 
2 2 - - - - 1 1 1 - - - o 
ko ko - 3 3 - 12k 98 90 8 26 T 19 
38 38 - 18 18 - 32 27 26 1 5 - 5 
— ae | | aT 6 21 8h 23 22 1 61 hs 17 
263 i TESS eee. ee 48s 255 161 151 10 9h 51 h3 
International 2/...... overs 95,358 95,358 - | 95,358 ° Oe ” - " - pA x 2 S 
Unidentified........- oowres - a - - - - - - - « o « « e 
Grand total..........se0+0+ 158,350 _ |134,329_| 25,471 |108, 058 }@s cet 6,160 17,862 | 57,941 | _37,903 | 26,843) 9,060} 20,038 | 5,140 1s ,898 














and Ceylon, previously included with Indie. 


‘Beginning with January 1948, includes data for Pakistan, Burma, 


2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Fund, and International Bank. 
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Section III A - Preliminary Details for Month of October 10940 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 






















































































Short-term clains payable in foreign currencies Short-term claims peyable in dollars 
Deposits of Idability of 
Potal Deposits of Loans 
reporting foreigners on 
short-t Gomesti .y.) 

Country ora Total | denks om tg Other Total acceptances Other 
ventas foreigners . dank’ : 
foreigners their accounts 

“Tetiee ante. eeererece 66,45 58,959 52 dus 4, 620 1, 69% 7 222 2,061 2,1 
jissideitionces 90 170 "07 46 17 67,810 13 Fa IL a 
fae I a Se 12,169 726 409 a] 272 a3 2,1 2, a4 
Denmark s.seseesessseees ° THs a 67 al 3 ‘ 4 " 110 2 “ 2uy 
Germany Li. oe ° Sec 30; 28 7 2 = 30,228 stb : 12,993 
Greece, .cscccccesccees ne 88 5 1 - 62 
WE dadvecscvectveceses 16,021 114 25 P 2 15,507 w,283 ob 10, 
Tmmembourg. ..e.ssseeeees - ~ - ~ 21 - 33 1 
Netherlands........... i 6,06 331 277 40 Ay 5,732 1,495 875 re 
WOPWSy oes sssssscccceccs 7268 ou 73 21 - 7,170 177 7 be 
Portugal........-+-+ osees 519 te) 31 ug - 439 f] - t 
MRR iss cdc sch cectcae w 5 a ; 2 ; hs ny ‘ - a ‘ 2 
aan Ma a iaee | he "7 
Switserland........++0- : 4,002 1,657 1,432 15 i) 2,35 383 96 1,866 
eG ORR akan ces 1 i 1 - - - - - - 
Other Surege..........-| 33,380 156 - 113 n 32 11,164 7,2n 125 3,768 
fotel Burope.......-..+6 269,197 62,915 . 55,151 5,352 2,42 186, 282 115,561 10,973 59,746 
Ge Bi cask cave cceccce 31,758 9,054 5,637 1,638 1,779 22, 70% 3 4,77 17,820 
Seo = = 
letin Ameri 
tana Vennceeee 53,251 123 88 30 5 53,128 —— - 24,335 
Bolivia. ......--esereses 2,522 ~ - - - 2,522 - 1,890 
Midssin<dhsacssetes 162,093 8 7 1 - 162,085 8, 4go 152,973 
ONL1e. ceccreeceescces ° 12,019 1s 1 1 16 12,001 109 1,87% 10,018 
Ty BOE TE 22,555 8 - - 8 22,547 5,199 4, 942 12,407 
Costa Bioa......sesee6 . 3,735 1 ad ~¢ 1 3,734 19 *. 3.715 
itedde tiaes uetee 20,013 161 156 - 5 19,852 8 10,932 5,80 
French West Indies and 
GadaMm.. oe .ccrcsccccce 45 - - - Us in 1 
MOMREHs <cedeseccscoscces 66,375 38,235 495 37,065 675 28,140 3,214 6,97% 17,952 
Netherlands West Indies 
and pilsdsés ean é eH - - ~ - 2 2,048 - 

See eee reeesseeeee A _ - - - . 1 2 ‘ 
ap Bh 5 RRR 2286 5 % : 8:51 i : ios 
Venesuela.....+s.sseeeee 22,953 105 58 37 10 22,88 886 1,286 20,676 
Other Latin America..... 32,975 5 23 - 2 32,950 11,748 __ 1,793 19,409 
Total Latin America..... hay 165 38,19 863 37,134 722 37% Was 61,575 ; 28 282 28%, 589 

oe and Menchuria..... 16,503 6 6 - - 16,497 15, 906 
poe ae hit ; : : : , wor | es rs % 
Hong Kong......-..++ss00 3,765 46 2k 19 3 3,719 2,033 275 1,421 
ROMAR A si cassinies <at-asce 18, m4, : 10, 741 ug 4, : 
British Wedays...------ i 3% 3 a4 a . 36 Tou br 4 3 039 
SeGOR: chi cdives's sen cece e 10, - - - ~ 10,066 1,213 - 5,93 
Netherlands Bast Indies. 398 - - - - 398 27 8 ..:) 
Philippine Islands...... 255932 386 329 3 * 146 9,979 4,006 11,161 

Camdakes socesonss 1h 263 - - - - é 53,98 - 152 

Other Asia Z/..........-- 4,279 16 3,30 872 B 5, 266 35,316 
Total Atte iadidiepes ‘ 135,492 19,133 4,002 14,174 957 126,358 4g, gus 5,7% 61, 66% 
PO cis cost %, 1,46 1,008 ‘ w56 3,309 27 2,082 2,200 
Sov Rahat. iS a 92 92 - - ™m - 179 592 
Egypt 4nglo-Egyptian 
Dace ccce sk conse : 476 24 11 - 13 452 190 ro 262 - 
French Moroeco........++ 680 - ~ - - 680 28 « = 
eee of South Agrica... 3,811 2he 86 - 156 3,569 - on ; 
All other... .ccescceeess 7,22 2h 14 ° 10 7,18 1,403 __ = 5,785 
Total other countries... 17,815 1,646 1,212 ~ 635 15,969 
| Unidentified....... RTS : 1 ~ Pa - is 1 
Grand total........+..+0+. Shy 427 667 66, 864 56,298 6 505 715, 760 227, 52,027 435, 902 





| 


1/ Beginning with March 1947, includes balances 2/ Beginning with January 1948, includes data for Pakistan, Burma, 
by occupation authorities for foreign trade purposes. and Ceylon, previously included with India. 
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Section III A - Preliminary Details for Month of October 1940 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government Liabilities on 
Country cet Deposits — held | treasury bills sneweng acceptances nate 
Miebili- |} Total | of nd + of | M4 cortifi- Other Total paeat by foreigners for Other 
ties foreigners aeenaa OF | cates of in- one a/e of reporting 
reigners | septedness banks and bankers 
0,02 466, 422 ,O7% 1,722 36, 43% 6,585 43 ,227 233 ko, 368 2,626 
28:935 | 1857888] he? S0r "832 39,783 | 2,080 13 ES ast) "10 
272 125,056} 111,777 2,218 10,521 540 216 10% hh 68 
BIE, 005 cece deikeccee 31,782 31, 780 27,686 2,398 1,525 171 1 1 - - 
EE ccctccceds edhes 15,5487 15,587 15,547 - « « - “ é 2! 
Germany¥/ .... 2... 2.20 ees 145,165 145,150/  -1hh 645 312 150 43 15 122 - 3 
OG .4.600heesadneesee ‘ 23,332 23,308 23,145 158 . 1 27 25 - 2 
Bvencehes ecddvacece | SER 286,072} 223,84 1,425 60,285 518 6 - ° 
Taxembourg..........+++ 13,480 13,480 13,117 4 359 - a = é - 
Netherlands............+ 182,942 182,886) 158,78 411 23,687 6 56 26 - 30 
Sa cesedccoccncceecs 62,570 62,566 46,430 3,729 12,407 ° b 1 A 
FROOMEEE oo cb cc ce deccecee 33,935 33,900 33, Tae 133 23 e 35 35 ° 
BeOS occ cccesFaccees s 6,701 6,701 6,696 5 - . ° ° - - 
Mi casdebescsoetese - 10,827 10,757 10, 4k 207 105 3 70 68 - 2 
Gee Rancschcccesvoceses 69,150 69,124 3h, 265 10,622 22,267 2,000 36 29 - 7 
Se EE. CEE 57% ,233 571,574| 4ib,52h 66 ,910 2, 759 47,381 2,659 2,179 155 325 
Bhd ccdtecenawe 11,881 u, 11,878 3 - © - ° é a 
Yugoslavia.........-.0+- 13,575 13,575 12, hak 8 - 1,143 ° “ é é 
Other Burope............ 107,438 107,408 71,630 2, 764 32,980 34 30 29 . 1 
Total Burope............ 2,407,883 2 361 388 1 gab 837 93 861 283 225 59 465 46 495 2,833 40,585 3,077 
Canada..... eesccccdddcdece 810,752 807,527} 318,057 1,754 487,666 50 3,225 1,567 - 1,658 
Latin America: 
Es chnccsd> vesees 227,701 227,633|  22%,385 2,059 540 649 68 47 - 21 
ns cchsesegeesscdd 15, Tae 15, Tae 15,088 654 - - - - - e 
Bess h-000s Gloss 04 164 ,998 164,987; 148,671 1s, 72h 30 1,562 n ‘ 3 
Cnile....... andes oa 59,481 59,479 58,932 Lou 4 143 2 2 ° P 
Te 57,561 57,561 57,145 416 . - - - - - 
Greta Men. cccccccccees e 8,22 8,224 8,036 7 50 131 - ° - - 
De) snciic Ksnavithatic. .| 182,726 182,726| 179,327 2,113 1,083 203 - - o > 
French West Indies and 
EE oe a hnadioncagned 781 781 781 - « r a : - 
| a: oe ee 185,694 185,475| 169,748 1,581 14,100 46 219 38 . 181 
30, 542 30,542 17,539 3 11,000 2,000 - : . : 
T2 ,686 T2 ,683 58,675 727 12,081 1,200 3 : - 3 
61,382 61,381 61,02h 2hh 102 1 1 1 - - 
ee eee ee 162,992 162,873} 155,150 BB - 7,650 119 117 - 2 
Other Latin dmerica.....| 189,564 189,230} 160,637 3,702 24,858 33 334 318 16 
Total Latin dmerica..... 1,420,074 || 1,419,317) 1,315,138 26,707 63, Sbb 13,628 157 531 - 226 
Asia: 
China and Manchuria..... 116 ,285 126,284 111,489 gal 3,848 6 1 1 . 4 
French Indo-China....... 5,268 5,268 4 268 - 1,000 - ° e is M 
re, eee 81,533 81,398 80,435 945 - 18 135 135 - 
India, . ee 52,609 52,400 51,264 1,134 2 - 209 55 88 66 
British “Malaya. = ery 11,370 11,370 10,779 436 155 - - - - 7 
ae pil a 189,532 189,464} 188,262 345 856 2 68 68 F ‘ 
Netherlands Bast Indies. 20,051 19,907 19,608 27h 25 - lbh ° - lbh 
Philippine Islands...... 334,088 |) 334,058] 287,870 1,188 45,000 . 26 26 4 : 
Turkey Seer erecosececcoce 12,083 12,072 11,941 122 9 b= u 5 “a 6 
Other” Mahé BL .. 35... .| 193,283 192,566} 148,945 1,099 42,496 26 717 248 . 469 
oe eee rr 21,016,098 |} 1,014,787} 91%,862 6,48 93,391 51 1,312 538 88 685 
Other countri 
ete cctacs ... wh,obo | 43,778] ke, 436 346 as 177 266 ‘ 1 25k 
New Zealand............. 10,025 9, 9,712 183 - - 130 63 - 67 
Rept and o-Egyptian 
eaten petasensl 60,152 60,148} 60,127 21 - . & 3 ss 1 
Trench Moroeco......:... 10,727 10,726 9,761 65 900 « 1 s ss 1 
Union of South Africa... 5,695 5,693 4,690 168 35 800 2 ° . 2 
io) ere 61,364 61,363 46 ,966 626 13,765 6 1 - . 1 
Total other countries...| 192,003 191,599] 173,692 1,409 15,515 983 hol 66 12 326 
International 3/.......... 1,712,307 |}1,712,307| 356,621 - 1,355,686 - . - - - 
—————— SS==== _——— ees 
Unidentified........ eesece 127 127 127 - - - - - - - 
Grand total.............. + {7,559,264 || 7,507,052 | 5,003 ,333 130,215 2,299,327 74,177 52,192 5,535 40,685 5,972 
V/ Beginning with March 1947, includee balances in accounts opened Ceylon, previously included with India. 
by occupation authorities for foreign trade purposes. z/ Includes transactions of international organizations such as 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and UNRRA, International Monetary Fund, and International Bank. 
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Section III A - Preliminary Details for Month of October 1949 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 













































































Purchases by foreigners Sales by foreigners 
Commas Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases) otal | Stocks | Bonds | Total | Stocks | Bonts || *@2°* | Toter | Stocks| Bonds | Total | Stocks | Bonte 
Europe: 
United Kingtom..........4 24524 | 22,772 | 5,754} 7,018 | 1,752 | 563 | 2,189 16,55%| 10,522] 5,063] 5,459] 6,032 | 1,220 | 4&,812 
WMPcrcsiecocceccccsted ~ Shae 3,598 365 | 3,233 | 962 | 602 160 3,335| 2,096] 1,359 7| 1,239 982 257 
Belgium. .ccccescccccseces 3,352 2,013 1,026 987 | 1,339 647 692 2,013 1,494} 1,009 519 162 357 
Dormark......sceseseeesed 132 us 63 52 17 5 12 92 B 67 6 19 2 17 
on 8 ARETE HY 8 8 8 : : - - 12 2 12 - - si 
Quai 7 ~ 6 - 1 1 - 1 7 1 - - “ 
Si lstesuseetconak an 830 | 767 63 58 | 22 36 766| 07} 68] e7| 59 . 9 
Luxembourg....cseceseeess us 103 48 35 a 9 2 2u8 243 243 - 5 5 - 
1,666 1,059 995 64 607 370 237 4,897] 4,212] 3,652 561 685 238 hb 
mm eeeeeneceneney Mami Mani 4 ies’ 5 dike) Mak a az} "16| 363] 26] 63 | = | 8 
SOME ddinc.cc.tcetoad 145 125 au 14 20 16 4 110 107 8 26 3 : 3 
Rumania..cecccccsecsesecesa 1hh hh 91 53 - * “ 47 4&7 46 1 ss " 5 
GieRch asavsseadhssosed ™ a ad : 50 s 46 403 159 53] 106] 2bk 1 2h3 
Svitserlend....c.sse.ce04 24/57 | 19,285 | 17,462 | 2,824 | 5,392 | 2,720 | 2,672 21,265] 28,651} 17,281} 1,370] 2,596 | 2,052 | 1,582 
DW OE cdcteccdectesd . . : ; : s 4 “ 7 x “ : " 
3 a 83 33 39 wi} 3 29 1 106 ror] = 63 38 5 5 - 
Total Europe.....sesesee<| 52,238 | 40,382 | 26,890 | 13,452 10,896 | 5,191 | 5,705 50,087} 38,620] 29,778] 8,8k2 | 11,467 | 3,667 | 7,800 
Cities iacccdscccssecssed,. eher™ 9,051 | 5,612 | 3,439 /64,043 | 3,021 | 61,022 25,514} 12,059] 7,273] &,786/13,455 | 3,579 | 9,876 
Letin America: 
Me ivcscccccodornces 723 She She : 181 15 166 602 461] 407 Sh} 1h 5h 87 
 aagapnaemnenete 2h 1s 1s - 10 - 10 8 4 4 - 1 3 
SRaatstkicubacecotend., eee 482 ll} 655 53 602 512 328] 322 6] 18% 137 47 
Waco ckiintessideaee 332 185 4 143 29 1s 22 581 577 as ets 10 131 
Gus bdo. ooscenssesd 123 110 110 - 13 10 3 33 9 1 2 2k - 2h 
Costa RICA..cscecsesesess 6 6 6 - ‘ - - 15 12 12 - 3 - 3 
oe ak ae 1,042 Tm 332 | 356 43 313 1,262} 1,223) Sh5| 368) bo uu 38 
French West Indies and * 

Gin tecdctsdntce ence 2 2 2 - - - - 4 4 4 - a ‘ . 
MB ksarkensandbeceed 489 389 304 85 100 36 64 683 617 Shu B 66 62 h 
Netherlands West Indies 

and Surinam.....e.sseees 83 13 43 30 13 33 32 32 . 1 - 1 
MAME Sicccacecscescscd | 5u 41 100 597 538 59 745 688} 595 93 57 46 n 
Mvdcccuandsedsscesicne 125 3 37 12 12 - 375 357 91 266 18 1 u 
Vonezuela...scesssceseses THT hee 419 3 325 66 259 703 691 418] 273 12 n 1 
Other Latin America...,..| 22959 2,263 | 1,009 | 1,254 696 134 562 4,347| 3,088] 2,925 163 | 1,259 123 1,136 
Total Latin America......| 9,310 6,179 | 4,341 | 1,838 | 3,131 | 966 | 2,165 10,0kk |” 7,985 | 6,483 | 1,502 | 2,059 | 562 | 1,807 

Asia: 

China and Manchuria.....| 2»875 2,875 457 | 2,418 - - - 1,499 2,498 hb 2,000 5 = 
= h Indo-Ct . - - - - - - 7 - - 
Mite 89} B12 57 - - - 997| 997] 636] 362 
aie ae: Sho Sh 7 537 5 - 5 & 36 36 ‘ 

seein: “4 30 9 9 ° 21 21 186 18% 186 - e Z 
me | oS ae . ees Ses | ee 

Netherlands East Indies. . 3 3 a 3 - - - 9 8 8 . 1 1 f 

48 39 39 - 9 9 - hl 33 21 2 18 18 ° 

Philippine Ielands....... 18 10 FA 2 8 é e 9 3 9 zn ‘s : 
caer tole a}. 100 g2 60 32 8 2 6 82 66 35 31 16 2 5 
Total ABIA.cscccccesceeed  %, 501 4,450 | 1,401 | 3,0h9 51 17 34 2,903} 2,863] 1,402] 1,462 ko 20 

Other countries: 
Australia....cccscccseees 166 is is - 152 152 TT 771 TI - 
New Zealand......cseceses = = = * ° * + 20 20 20 - - 
Egypt and Anglo- 

Egyptian Sudan.......... 36 36 36 - - - - uk 33 33 - un - n 
French Morocco.....+s+s+s 225 221 221 - 4 3 1 4 —s 167 1 6 3 3 
Union of South Africa....| 7 7 7 - - - - 1 12 2 - - rs 
Me Clitiabenetbeseieaed eke 129 gk 35 13 81 32 457 217 209 8 2ho 87 153 
Total other countries.... 676 407 372 35 269 8% 185 786 529 518 1 257 90 167 

International 2/.......0++ 9TT 9TT - 977 - - - - - - ° > : ¥ 
Unidentified......ssccecees - - - - - - - - - - - ° ‘i ~ 
Grand total....csscccssceee| 139,796 61,406 | 38,616 | 22,790 |78,390 | 9,279 | 69,112 89,334 | 62,056 | 45,454 | 16,602 | 27,278 | 7,918 | 19,360 





















































Beginning with January 1948, includes date for Pakistan, Burma, 2/ Includes transactions of international organizations such as UNRRA, 
and Ceylon, previously included with India. International Monetary Fund, and International Bank. 





Treasury Bulletin 




































































62 
CAPITAL MOVEMENTS 
Gection IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 
(Bnd of month - in thousands of dollars) 
1949 
Currency of - ay June guy August September p October p 
Purchase | Bales Purchase | Gales Purchase | Sales Purchase | Sales Purchase | Sales Purchase |Sales 
coemtracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts 
Tate Kingtes......| 98,166 90,769 | 113,579 123,864 | 126,328 | 118,5e6 | 132,102 | 133,193 wae ato ee 128, 7 ome 
Belgiwn....cscccccee 3 9 23 58 1 109 25 170 20 270 00 23h 
GOEMARF . oc cccsececes Ls ? ° - = - 7 ~ - - - * 
Ttalyeccccccccsccess ? ° = - - 7 - - - - oe @ 
Botherlands,.....0+5 48 66 3 pT > 3 - 1 1 2 1 15 
RS - . . i : 1 : i ; i . : 
Qvelen......sccceee . 1 8 3 6 2 - 1 : 2 ° 3 
Oviteerland... acd 1,53 738 2,365 49 1,868 603 2,229 6,223 1,979 10,069 | 11,585 
Other Burope.....e+ be b 3 = . 2 » ° td - - - 
Total Burope........ | Ort | 92,NSN | TWN, 35E | “TIE, 309 | “TERT | “LEO, 5ST | “TS, THO [IS SOE | INT BIT | “ISG, NST | “18,959 | “TT, BOr 
CaMAESs veccesscccerecs 5,n5e 5,302 2,518 2,300 5,133 T0908 3,30 =—=TO0T “=5,157 a =r “ay 
Latin Americe.....+++- 486 481 38 428 299 300 a, 300 652 —ho —i,oue =, 012 
—————————= ——— —_—_ ——S 
Agia: 
China and Manchuria. be - - - ~ - - - ° * « * 
Bong Komg.cscscseses 100 p 100 - 450 7 100 570 - = - ° 
TOPOB ec ccececccccece ° 4 © 4 bea 4 - 4 - & - 4 
Other Asia.....sceee 528 918 gi2 2,164 869 2,063 838 1,204 1,540 3,100 8,605 11,023 
Potal Asia...cscccss 628 ge2 1,012 2,168 1,319 2,067 938 1,77 1,540 3,108 ~~ 8,005 11,087 
ADD other. ssseseseeee 626 ns 305 357 468 485 39% 398 | 1,889 | 2,679 | 2,00. | 2,0n1 
Grand total.........+| 95,998 | 99,857 | 122,578 | 125,650 | 12b,058 | 126,089 | 139,686 | 1he,98 | 159,75 | 211,360 | 168,393 | 206,260 
——— —_—_——_ — ——————= =— —_—_—_—_— —————S— [=a 
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February 1949 through January 1960 


Issue and page number 
1949 1950 
Feb. | Mar. Apr. May June July | Aug. Sept. [Oct. Nov. Dec. Jan. 














Articles; 
Treasury financing operations... ssccccececeseseseceses A-1 A-1 A-l A-1 A-1 A-1 A-l A-1 A-1 A-1 A-1 A-l 
Announcement of change in reporting procedure on refunds 
and capital transfers.....cccccecccacecccccssescccsess Ane |eccce. | cccce |occee Joccce fescoe | cooce | coves focece | cecose fecove | coves 
Summary of Federal fiscal operations.............. | 1 1 1 1 1 1 1 1 1 1 1 1 





Budget receipts and expenditures: 























Receipts by principal SourceB...crcccsscccscesscessseses 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures by major claseifications....csccesssecesoes 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures for national defense and related activities 3 3 3 3 3 3 3 3 3 3 3 3 
Expenditures for international finance and aid.......... 3 3 3 3 3 3 3 3 3 3 3 3 
“Other” expemditures.....csccccccecccccscccccccccesccece os 4 a & 4 uy 4 4 4 4 u 4 
Summary by months and calendar years........+s+0+ eve 5 5 5 5 5 5 5 5 5 5 5 5 
Social Security Act...c.cescosccececece 268 6 6 6 6 6 6 6 6 6 6 6 6 
Railroad Retirement Act......sssseees ooo 7 7 7 7 7 7 7 7 7 7 7 7 
Railroad Unemployment Insurance Act.....ccccccsccccceces 7 7 7 7 7 7 7 7 7 7 7 7 
Trust accounts, etc.: 
Summary of receipts and expenditures of all trust 
accounts, 000d cbepecedecseespevebececosesewiece ces 8 8 8 8 8 8 8 ae 8 8 8 8 
Receipts by principal accounts......se.0- 8 8 8 8 8 8 8 » 8 8 8 8 8 
Investments by principal accoumts......csecescreseseees= 8 8 8 8 8 8 8 9 9 9 9 9 
Expenditures other than investments by principal 
BCCOUNTH soc csccccccccesecccccccececesocasccecevevesece q 9 9 9 9 a o 9 9 9 9 9 
Federal Old-Age and Survivors Insurance Trust Fund...... 9 9 9 9 9 9 a 10 10 10 10 10 
Railroad Retirement Account.....csocesesevecsecveseceses 10 10 10 10 10 10 10 -10 10 10 10 10 
Trust Fumd.......sccccccccdscccseccscsccecs ce) 10 0 10 10 10 10 pay uu lu pb 1 
National Service Life Insurance Fumd...cccsccccccesscess | cesses jocece | coves | evece cove feccce | cocce u u n u iu 
Treasury cash income and outgo: ) 
Summary of cash transactions....cccccccccsesccescccseves 1 lu 1 i lu pas lu pid 12 12 12 12 
Derivation of cash budget receipte....ciccoceceseseseces 1 lu pea lu lu l lu 12 12 pI] 12 12 
Derivation of cash budget expenditures....ssccosscereees 12 12 12 12 12 12 12 13 13 13 13 13 
Derivation of cash trust account transactions......+++++ 12 12 12 12 2 l2 12 13 13 13 13 13 
Derivation of cash borrowing or repayment of borrowing.. 13 13 13 13 13 13 13 wu 1 14 lu 1a 
Summary of cash operating income and outgo by months.... 13 13 13 13 13 13 13 lb 14 la 4 1b 
General Fund of the Treasury: 
Status of the General Fumdl....scccrccesccescccsesesesess 14 1k 14 14 14 14 15 15 15 15 15 
Analysis of change in balance in the General Fund....... 1b 14 ua 1k 14 14 ph 15 15 15 15 
Debt outstanding: 
Smmary of Federal securitios.......cscseccsscsesesecees |* 15 pL) 15 15 15 15 pL} 16 16 16 16 16 
Mot ahakiee ‘Ser Potewal woewPltise. ici: on cisineccaccaces | cccas | socoe | coves [ecces | veces \foccsn | eoace 46 16 16 16 16 
Interest-bearing public debt... cseccsecccccesccccecoces 15 15 15 15 15 15 15 a a4 a a 7 
Net in interest-bearing public debt....csecscsses | seeee | ceeee | eeeee | veces | eneee [eevee | evece 
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